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1 General overview 

1.1 SENT Automated Clearing  House 

SENT is an electronic system for multilateral clearing of payments, which ensures the exchange of payment 

instructions between the participants in the SENT system, the conversion of credit transfer type payment 

instructions in the format used by the  recipient participant, calculates the net and net-net positions of 

participants by means of multilateral clearing and initiates the settlement in ReGIS system for the payment 

instructions denominated in RON, respectively in the TARGET 2 system for payment instructions 

denominated in Euro.  

 

For payment instructions denominated in Euro, ensures the exchange of payment instructions between the 

participants in the SENT system and the participants in the partner CSM, the net positions of the SENT 

participants reflecting also their cross-border payments/collections, if applicable. 

Besides, SENT system ensures the information of participants regarding the processing stage of the 

instructions sent by participants and their net positions evolution during the clearing session. 

For the purpose of these Regulations, all of the above mentioned are known as SENT Services. 

The final settlement (permanent) of the net/net-net positions resulted in SENT system at the end of each 

clearing period of the payment instructions files, is performed: 

- for payments in RON: in ReGIS system by records performed in the settlement accounts of 

the direct settling participants; 

- for payments in Euro: in TARGET2 system by records performed in the settlement accounts 

of the direct participants and the partner CSMs;  

The SENT system is processing the following types of payment instructions:  

- in RON: low value ((OPv) credit transfer instructions (payment orders) and in SEPA format 

(SCT), direct debit instructions (DD) and debit transfer instructions (ID), sent by the 
participants; 

- in Euro: national and cross-border credit transfer instructions (payment orders) in SEPA 
format (SCT), transmitted and received by the SENT participants, respectively by the 

participants in other clearing and settlement systems based with which STFD - 

TRANSFOND S.A. has concluded interoperability agreements. 

Debit transfer instructions (check, exchange bill and promissory note) are transmitted in the SENT system 

with the images of the debit instruments. 

Debit transfer instructions which can be presented for payment by truncation through the SENT system 

are: crossed cheques, accepted bills of exchange and promissory notes, having pre-established formats 

according to the Technical Regulation of the Romanian National Bank no. 4/2008 regarding the cheque, 
with further amendments and additions, and according to the Technical Regulation of the Romanian 

National Bank no.5/2008 regarding the bill of exchange and the promissory note, with further amendments 
and additions. 

The participants in the SENT system accept that the presentation for payment of a debit transfer 
instruction by truncation, through the SENT system, is equivalent to a presentment for payment if it fulfils 

all the requirements of the applicable laws and regulations, as well as the requirements of these Rules. 

The payment instructions sent by SENT system participants are initiated by these when executing the 
orders received from their clients or, in the case of own payments, by the participants' initiative. 
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The insertion of payment instructions in SENT is performed by the participants, on their own responsibility, 

with the observance of effective laws and regulations in the field of non-cash payment instruments and of 
the provisions in the present Regulations. 

Any specification of time in these Rules, reports and any other registrations related to the SENT system 
activity are referred to the date and time of the SENT system. 

1.2 The Purpose of system rules 

In the contents of this document the term "Regulations" has the following meaning: the provisions of this 
document, including its annexes, as well as "the documentation" supplied by STFD - TRANSFOND S.A. to 

the participants, with all their further amendments and additions. The term "Documentation" stands for all 
the documents supplied by the system administrator to the participants. 

These Rules establish the terms and conditions for the participation in the SENT system, the rights, the 

obligations and the liability of participants and of STFD - TRANSFOND S.A. in connection to the SENT 
system, the sending and clearing procedures of the payment and IDN settling initiation instructions, 

procedures that must be observed in case of unforeseeable events, as well as other conditions regarding 
the system. 

The rules are applicable and opposable to all SENT system participants and are integral part of the System 

participation agreement, as its annex. 

The terminology used in the present Regulations is defined  in Annex no. 1,  attached herein. 

1.3 The Role of STFD - TRANSFOND S.A. 

STFD - TRANSFOND S.A. is the system administrator, the technical operator of the SENT system, the direct 

participant in the SENT system and owns the infrastructure of the system. 

As the system administrator, STFD - TRANSFOND S.A. manages and controls the operation of the SENT 
system, authorizes the participation in the SENT system, issues and updates the related Rules and 

Documentation, organizes training sessions of users and their certification for participating in the SENT 
system, establishes the SENT system procedures and the technical and security standards usable in  the 

SENT system.  

STFD - TRANSFOND S.A. seeks the observance of these Rules by the participants and may apply sanctions 

in the case of their violation, according to p. 20.5. 20.5. 

As a technical operator, STFD - TRANSFOND S.A. administrates the daily operation of the system and it is 
responsible for the data security and the archiving of the system documents, the information apps and 

infrastructure of the system, including the management of the backup solutions applied for ensuring the 
continuity of activity and those of recovery in case of calamities.  

STFD - TRANSFOND S.A. can delegate to third parties a part of the operational activities, as the data 

communication service provision. This delegation will not affect STFD - TRANSFOND S.A. responsibility 
towards the participants regarding the respective activities. 

As a participant in the SENT system, STFD - TRANSFOND S.A. receives the payment instructions in Euro 
from each CSM partner and destined to the SENT system participants and transmits to each CSM partner 

the payment instruction files in Euro initiated by the SENT system participants and dedicated to its 
participants, according to the signed interoperability agreement. 

2 The participation in the SENTsystem 

2.1 Eligible institutions 

According to the laws that regulate the development of the banking activity in Romania, the following can 

participate in the SENT system: 
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a) a) credit institutions of the European Economic Area, including when these operate through a 

subsidiary established in the European Economic Area; 

b) b) institutions issuing electronic currency; 

c) c) providers of giro post services; 

d) d) payment institutions; 

e) e) The Romanian National Bank; 

f) f) State Treasury. 

g) g) The Central European Bank and the national central banks (other than the Romanian National 

Bank), when these do not operate as monetary authorities or having another quality that involves 
the exercise of public authority; 

h) h) Member states and their regional or local authorities, when they do not act in their quality of 

public authorities. 

i) credit institution from the Republic of Moldavia; 

j) STFD - TRANSFOND S.A. 

2.2 Types of participation  in the SENT system 

The SENT system accepts the following types of participation: 

a) a) direct participation, in the case of an eligible institution directly connected to SENT system 

(further called direct participant, abbreviated by PD). In the case of direct participants performing 

payments in RON, depending on the settlement type in ReGIS system of the net/net-net positions 

calculated following the clearance of RON payment instructions, two categories of direct participants 

can be distinguished:  

i. direct setling participant, abbreviated by PDD -   in the case of an eligible institution 

which holds a settlement account in ReGIS system and whose net position in RON is 
settled in its own settlement account opened in REGIS system 

and  

ii. and direct non-settling participant, abbreviated by PDN - in case of an institution not 

holding a settlement account in ReGIS system and whose net position in RON is settled 

in the account of another SENT participant holding an settlement account opened in 
ReGIS.  

b) indirect participation: - in the case of an eligible institution, which does not want to connect directly 
to the SENT system and resorts to the services of a PDD (for RON)/PD (for Euro) in order to participate 

to the clearing and settlement (further called indirect participant, abbreviated by PI).  

An eligible institution can request a single type of participation (direct or indirect) in the SENT system, 
regardless of the type/currency of the processed payment instructions.  

In the contents of the present Rules, the term "participant" refers to any of the previously defined 
participation types in the SENT system and the term "direct participant" (in short PD) refers to any of the 

PDD or PDN types. 

2.3 Access criteria to SENT system 

2.3.1 Access criteria for direct participation 

In order to become a direct participant in the SENT system, the applying institution must: 

a) be an eligible institution, according to point 2.1; 
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b) to deliver to STFD - TRANSFOND S.A. the following documents: the presentation of the eligible 

institution and its offered services, a copy of the registration Certificate at the Trade register office, 
a copy of the operation permit granted by the relevant authority, the copy of the articles of 

incorporation, the annual self-evaluation form (Annex no.15), filled in together with its annexes, if 
applicable; 

c) to fulfil the technical requirements for connecting to the SENT system, provided in the document " 

Requests for the Technical Certification of the participants in the Electronic Payment System (SEP)" 
and in the present Rules; 

d) to conclude with STFD – TRANSFOND S.A. a Participation Agreement in the SENT system 

according to Annex no. 2A of the present Rules; 

e) to transmit to STFD – TRANSFOND S.A. (the PDN case)  the agreement with the PDD regarding the 
representation of the respective PDN with the purpose of fulfilling the payment obligations of the 

PDN regarding the PDN's participation in the SENT system (according to  Annex no. 2B  of the 
present rules); 

f) e) posses (for payments in RON):  

i. i.   a settlement account in ReGIS system and present the evidence of the conclusion of an 
agreement with BNR in this sense (in the case of PDD)  

or 

ii. a settlement account at PDD, which represents it for fulfilling the payment obligations of 

the PDN regarding the PDN participation in the SENT system (in the case of the PDN); 

g) to indicate (for payments in Euro) a settlement account opened in TARGET2 system on its name or 

on the name of another participant in the TARGET2 system, with which the SENT system 

participant has concluded an agreement for the settlement of the net positions calculated by the 
SENT system;  

h) to conclude with STFD - TRANSFOND S.A. a debit mandate for the settlement account in TARGET2, 
according to the TARGET2 System Rules, using the TARGET2 form no.2002, "TARGET2 form for 
collection of Static Data – Debit mandate for AS settlement”, if the SENT participant holds an 

account in TARGET2, or to request to the settlement account holder representing it in TARGET2 to 
conclude with STFD - TRANSFOND S.A. this mandate;  

i) hold a single identification code (BIC code or a code assigned by STFD - TRANSFOND S.A.); 

j) g)   assign to the account of own clients and use, in relation with the SENT system, in the sent 

payment messages, IBAN type single client identification codes, In the case of payment 
institutions, they will assign to the payment accounts, based on the Government Emergency 

Ordinance no. 113 of October 12th, 2009, IBAN type single client identification codes; 

k) In addition to the above, the eligible institutions governed by a foreign legislation must provide 
STFD - TRANSFOND S.A the following1.  

i. an opinion regarding the legal capacity of the institution to fulfil the obligations deriving 

from these Rules, according to the model presented in Annex  no.  11A   – „Reference 
terms for the legal opinion regarding the capacity of the SENT system direct 
participant"; 

                                                      

1 Note: The official documents issued by/registered by other states' authorities shall be submitted in a certified copy, 
bearing the Apostille provided by the Hague Convention with regard to the cancellation of the request for Power of 
Authorities of foreign official documents adopted at Hague on October 5th, 1961 and shall be accompanied by a 
certified translation in Romanian performed by a Romanian sworn translator.  
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ii. a legal opinion regarding the legislation of the origin state according to the model 

presented in – Annex no. 11B – „„Reference terms for the legal opinion regarding the 
country's legislation", when the institution is not part of the European Economic Area; 

iii. a copy of the registration certificate of the company in the state where the company has 
been established or depending on the national legislation of the respective state, other 

equivalent documents attesting the acquisition of legal personality by the company. 

STFD - TRANSFOND S.A. reserves its right, based on the analysis of the documents mentioned at let. b and 
k above, to reject the participation in the SENT system of some of the applying institutions. 

2.3.2 Access criteria for indirect participation 

In order to become a PI in the SENT system, the applying institution must: 

a) be an eligible institution, according to point 2.1; 

b) send, by means of the PDD (in case if payments in RON) / PD (in case of payments in Euro) 
representing it in the SENT system, the "Request form for the registration/modification of the SENT 

indirect participant"  (Annex no. 3A of these Rules); 

c) g)   assign to the account of own clients and use, in relation to the SENT system, in the sent 

payment messages, IBAN type single client identification codes. In the case of payment 

institutions, they will assign to the payment accounts, based on the Government Emergency 
Ordinance no. 113 of October 12th, 2009, IBAN type single client identification codes. 

The indirect participant is registered in the SENT system and distinctively identified in the payment 
messages initiated/received through the PDD/PD, but it does not hold a technical clearance account in the 

SENT system, does not connect directly to the SENT system, the message exchange with the SENT system 
administrator and with the rest of the participants being carried out exclusively through the PDD/PD 

representing it. 

2.3.3 Access criteria for any type of participation 

If a participant runs through the SENT system operations in RON, or RON and EURO, then the initiated 

payment messages must include IBAN type single client identification codes having thier structure 
described in chapter III of the National Bank of Romania (BNR) Regulation no. 2/2004 regarding the use of 

IBAN codes in Romania, with further amendments and completions. 

If a participants runs through the SENT system only Euro operations, then the transmitted payment 
messages must includeIBAN type single client identification codes. 

2.4 Participation requirements for  SENT system 

2.4.1 Accounts 

Once the access criteria in the SENT system: mentioned at p. 2.3 above, have been fulfilled, STFD-

TRANSFOND S.A. registers the applying institution in the system, resulting in the acquirement of the PDD 
or PDN quality; 

For each PF, STFD - TRANSFOND S.A. opens a technical clearance account on its name for payment in RON 
and/or a technical clearance account for payments in Euro, if applicable. 

In the case of an indirect participant, the clearance is performed on the technical account of the PDD (in 

the case of payments in RON) / PD (in the case of payments in Euro) represeting it. 

2.4.2 Operational capacity 

The requirements regarding the operational capacity are applicable only to direct participants. 
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The direct participants in the SENT system have the obligation of permanently fulfilling the technical 

requirements for connecting into the SENT system, provided in the document "Requirements for the 
technical certification of the participants in the Electronic Payment System" and in the present Rules. 

Before connecting to the production environment of the SENT system, the respective institution must 
request in writing and obtain the technical certification of STFD - TRANSFOND S.A. according to the 

document "Requirements for the technical certification of the participants in the Electronic Payment 

System" and take part in the training/certification sessions and tests organized by the system 
administrator. 

2.4.2.1 Equipment and  Software  

For using the SENT services, the participant will install, configure and use only the equipment and software 

consistent with the requirements provided in the document "Configuration of the SEP work station" and in 

the "SENT user Manual for participants". This request must be fulfilled by the direct participants at any 
time, during the entire participation in the SENT system. 

The system administrator is not responsible for the expenditure incurred by the participants, for the 
insurance of the operational capacity for the participation in the SENT system. 

STFD - TRANSFOND S.A. does not have the obligation to provide to the direct participants either operation 

equipment (hardware) or information systems (software), which allow them the use of SENT services or 
the secured device for generation and storage of digital certificates (tokens) provided in the document 

"Requirements for the technical certification of the participants in the Electronic Payment System (SEP)".  

2.4.2.2 Main and backup information equipment 

All direct participants will connect to the SENT system through the private virtual communication network 

TFDNet (VPN), using the equipment at the main connection point of the SENT system or, if the connection 
from the main connection point to SENT is not possible, through their own equipment at the secondary 

connection point or the one made available by another participant or by STFD - TRANSFOND S.A..  

The main connection will be performed from a single point in the territorial network of the direct participant 

(for example, the head office). 

The information regarding the interface with the SENT system through TDFNet is specified in the  

"Technical document for SENT participants"”. Each direct participant must comply with the provisions 

present in this document, and its interface with the SENT system must work according to them. 

The information interfaces can be used on the production environment only if they had been technically 

certified by the STFD - TRANSFOND S.A., according to the document "Requirements for the technical 
certification of participants in the Electronic Payment System (SEP)". 

Direct participants must access the SENT system only through the dedicated application, installed on their 

own work stations respectively on the work stations provided by another participant or by STFD - 
TRANSFOND S.A. in emergency situations.  

For the insurance of operational continuity in emergency situations and for the recovery in case of 
calamities, the Procedure for the insurance of operational continuity for SENT participants will be applied, 

respectively Annex no. 13 of these Rules.   

2.4.2.3 Staff requirements  

Each direct participant must have permanently at least 3 (three) users in the SENT system. The 

requirements regarding the SENT users are provided in   Section 3 of the present Rules.  

2.5 Acceptance of the present Rules  

The present Rules are considered accepted:  
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- by the PD applying institution  -  at the STFD  -  TRANSFOND  S.A. receipt of the Agreement for 

the Participation in the SENT system, in 2 original copies, signed by the empowered representatives 

(Annex no. 2A of the present Rules),  

- by the PI applying institution - on the STFD - TRANSFOND S.A. receipt of the Request for 

registration/modification of SENT indirect participant's data , (Annex no. 3A of the present Rules) 

signed by the empowered representatives of the PI and by the empowered representatives of the 

PDD/PD representing the PI. 

By accepting these Rules, the participant authorizes STFD - TRANSFOND S.A. to act according to the 

instructions given by the contact persons, security administrators and users, under the conditions stipulated 

by these Rules. 

2.6 Registration of a participant and modification of related data  

STFD - TRANSFOND S.A. enters or modifies the registration data of a participant in the SENT system 

based on the information provided by the respective participant through the "Information form regarding 

the SENT participant",  provided in    Annex no. 3 or through the “Request for registration/modification of 

the SENT indirect participant", provided in  Annex no. 3A to these Rules, if applicable. This document will 

be delivered with at least 5 operation days prior to the date of the request for entry/modification of the 
respective information. 

The SENT system administrator has the obligation of notifying as soon as possible all direct participants 
about the registration/modification of data related to a direct or indirect participant in the system. 

The date on which a participant can initiate/receive a certain type of payment instructions through the 

SENT system shall be established by STFD - TRANSFOND S.A., in agreement with the respective 
participant.  

The right of a direct participant to initiate/receive a certain type of payment instructions through the SENT 
system may be cancelled by STFD - TRANSFOND S.A. on the request of the Romanian National Bank or by 

its own initiative, according to the provisions of the present Rules. 

In case of merger, division, or modification of the single registration code, the direct participant must notify 
in writing STFD - TRANSFOND S.A. with at least 30 operation days before this becomes effective and, if 

necessary, to initiate a new registration process in the SENT system.  

STFD - TRANSFOND S.A. can request to the competent surveillance authority the above mentioned 

information regarding the participants and the modifications intervened in its situation, providing that the 
confidential character of the information will be respected. 

2.7 Types of payment instructions used by a participant 

A participant can transmit and receive only the payment instruction types specified in the registration form 
provided in Annex no. 3 or in Annex no. 3A to these rules, if applicable, only during the period in which the 

requirements of these Rules regarding the use of the respective type of payment instructions are observed.  

STFD - TRANSFOND S.A. may withdraw the right of a participant to use a type or certain types of payment 

instructions, in the following cases: 

a) for payments in RON: 

- In the PDD's case, at the blocking or suspension of its settlement account in the ReGIS 

system; 

- in the PDN's case, at the termination of the "Guarantee-Settlement Agreement of the net 

positions calculated in the SENT system and payment of commissions" concluded with a 

PDD, unless another agreement is concluded with another PDD until the termination date;  

- in the PI's case, at the request of the PDD representing it in the SENT system; 

b) for payments in Euro: 

../AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/XFJ3GTS8/%5Cl%20%22_Anexa_nr._3
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- at the suspension or termination of participation in the TARGET2 system, of the settlement 

account holder in the TARGET2 system; 

- at the termination of the settlement agreement for the net positions calculated by the SENT 

system, concluded with the settlement account's holder in the TARGET2 system, unless 
another debit mandate of a settlement account in TARGET2 has been concluded until the 

termination date. 

2.8 Suspension and termination of participation  in the SENT system 

2.8.1 Suspension of a participant in the SENT system 

The suspension of participant consists of a temporary restriction of a participant's right to access the SENT 
system and/or to initiate and receive any type of payment instruction through the SENT system. 

STFD - TRANSFOND S.A. shall suspend a direct participant to the SENT system in the following situations: 

a) on participant's request; 

b) the competent monitoring authority requests this suspension or by removal of the operating permit 

of the respective participant by the competent monitoring authority; 

c) (b) an unforeseeable event takes place, which affects or can affect the direct participant's capacity 

to take part, in normal conditions, in the transmission and reception of the payment instructions 

and in accessing the SENT application. In this situation, the suspension takes place only for the 
development period of the respective event, as well as for any subsequent period necessary for re-

establishing the participant's capacity to take part in the system; 

d) on the receipt of an official notice by STFD - TRANSFOND S.A. regarding the opening of an 

insolvency procedure regarding the respective participant, not determining the termination of 

participation in the system according to point2.8.2  paragraph 1, letter b. of the present Rules, until 
the date on which the decision for opening the insolvency procedure remains final and irrevocable;  

e) (d) the direct participant does not fulfil the obligations provided by the present Rules, neither does 
it remedy the respective situation within the agreed and communicated terms, according to this 

section. 

STFD - TRANSFOND S.A. shall suspend an indirect participant to the SENT system in the following 

situations: 

a) on participant's request; 

b) at the request of the PDD/PD representing it in the SENT system; 

The suspension of a direct participant can be realised by STFD - TRANSFOND S.A., through complete 
blocking 2 and/or deactivation3, with the notification of the direct participant's senior management, for 

periods clearly specified in the notification or until the remedy of the acknowledged deficiencies. 

Depending on the moment of the operation day on which the suspension of a SENT direct participant is 
decided, this will apply as follows: 

                                                      

2 2 In the case of complete blocking of a direct participant in the system, its users have access to the SENT system, but 
the system invalidates any instruction initiated by them and any payment instruction dedicated to the participant; see 
Annex no.1 Glossary. 

3 In case of deactivation of a participant in the system, its users no longer have access to the system, but only to the 
secured e-mail. 
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- the technical account of the direct participant is completely blocked, so that the IDN related to the 

payment instructions already accepted for clearance can be settled before the moment of its 
suspension; 

- all the users of the suspended direct participant are blocked; 

- the direct participant is deactivated at the end of the operation day, after the settlement of the 

respective IDN and the generation of reports afferent to the current operation day, but not later 

than the opening moment of the next operation day. 

Only STFD - TRANSFOND S.A. can decide on any remedy terms or grace period before the suspension, 

considering the specific situation in which the respective direct participant finds itself and will immediately 
communicate to the participant, in writing, the respective terms. 

A direct participant suspended according to the provisions of this section has the right to consult its own 

data registered in the SENT system, by addressing a request in this sense to STFD - TRANSFOND S.A. The 
request and the supply of this data by STFD - TRANSFOND S.A. is performed outside SENT application. 

A suspended direct participant is not exempted from its obligations provided within these Rules resulted 
from its participation in the system until the moment of its suspension. 

From the moment when, according to STFD - TRANSFOND S.A. decision, the suspension becomes effective 
and until the moment of reactivation of the direct participant, any payment instruction sent by the 

respective participant or dedicated to it is no longer accepted by the system. 

If the suspension is applied during the development of a clearing session, by the complete blocking of the 
technical account, the net/net-net position of the respective direct participant, registered in SENT at the 

moment of the suspension will be settled in ReGIS system for payments in RON/in TARGET2 system for 
payments in Euro, according to present rules, ReGIS system rules and TARGET2 system rules. 

Depending on the moment of the operation day in which the suspension of a SENT system PI  is decided, 

the payment instructions cleared before this moment will be settled in ReGIS system/TARGET2 system, and 
those received but not cleared up to that moment, as well as those received afterwards, will be invalidated 

by the system. 

STFD - TRANSFOND S.A. will notify immediately all the direct participants and the Romanian National Bank 

regarding any suspension or reactivation of any direct or indirect participant, as well as the moment of its 
application. Only STFD - TRANSFOND S.A. can reactivate a suspended participant in the SENT system and 

only after the causes determining the suspension have ceased. 

2.8.2 Participant's termination of participation in the SENT system 

The quality of a participant in the SENT system ceases in the following situations: 

a) the participant waives this quality; 

b) the court order for the opening of the insolvency procedure against a participant, a Romanian legal 

person, is final and irrevocable; 

c) when a liquidation procedure is opened regarding a participant, a foreign legal person, a procedure 
initiated and controlled by the legal or administrative authorities, including the case in which the 

procedure in closed by a concordat or a similar measure; 

d) at the removal of the operation permit by the competent surveillance authority in other cases than 

those provided on let.b) and c); 

e) as a result of the STFD - TRANSFOND S.A. decision regarding the termination of participation in the 
system, according to the provisions of these Rules; 

f) on the notification of the termination of agreement according to which the guarantee and 
settlement scheme of the net positions resulted from the SENT system, related to payments in 

RON, transmitted by the PDD for the PDN, is ensured; 
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g) on the notification of the termination of agreement according to which the PI representation inside 

the SENT system, transmitted by the PDD/PD for the PI, is ensured. 

Consistent with the present Rules the SENT system administrator decides regarding the moment of 

applying the termination of participation, taking into account the specific situation of the respective 
participant.  

An institution that waives its participation to SENT must transmit to STFD - TRANSFOND S.A. a written 

notification specifying the requested date for the termination of participation. This notification must be 
received by STFD - TRANSFOND S.A. with at least 10 operation days before the date of the participant's 

request regarding the termination of the participation in the system. The notification is irrevocable from the 
moment of its receipt by STFD - TRANSFOND S.A.. 

In the situation provided at paragraph 1, let. e), the SENT system administrator will remove the quality of 

participant through a written notification sent to the respective participant, immediately enforceable, if not 
otherwise provided, if the following conditions are fulfilled, without other necessary formalities or the 

intervention of a court-of-law: 

a) there had been a suspension of the participation and the causes determining the suspension have 

not been remedied within the term established by the SENT system administrator; 

b) the SENT system administrator has consulted the competent surveillance authority regarding the 

exclusion of the respective participant from the SENT system, in the case in which the participant 

is the subject of a prudential surveillance; 

c) The SENT system administrator has granted the respective participant the possibility of giving 

explanations regarding its situation. 

The termination of participation in the SENT system will not affect the rights and obligations derived from 

the provisions of the present Rules, previously to the cessation of the quality of a participant, or as a result 

of such cessation. 

STFD - TRANSFOND S.A. will immediately notify all the other participants and the Romanian National Bank 

regarding the cessation of participation of an institution in the SENT system. 

From the moment of cessation of the participation in the SENT system, the respective institution has no 

longer the right to initiate payment instructions within the SENT system. From now on all the payment 
instructions in which the excluded participant is either on the paying institution position or in the 

beneficiary institution position, are rejected according to the present Rules. 

An institution losing its quality of participant has no longer the right to total or partial reimbursements of 
the system entry fees, operation fees or any other paid off fees. 

The SENT system administrator: calculates and invoices the equivalent value of all fees due by the 

participant until the date of the cessation of participation in the system and collects them accordingly 

following the procedure described at point 15.3 of these Rules. 

2.8.3 Critical participants 

Annually, STFD - TRANSFOND S.A. evaluates and appoints critical participants for the operation of the 
SENT system.  

The critical participants must fulfil, in addition to the conditions provided in chap. 2.4 of these Rules, the 
minimum requirements presented in Annex no. 16 of the present Rules. 

The evaluation and appointment of the critical participants is based on the individual market share (from 

the volume point of view) registered by the participants during one year, between December (previous 
year) - November (current year). Therefore, the participants registering a market share of over 7% of the 

total cleared payments in the SENT system are considered critical participants.  
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If a participant appointed in the category of critical participants registers during a new observation period a 

smaller market share down to 1 percentage point towards the 7% threshold of the system's total, it shall 
maintain the quality of critical participant to the SENT system.  

Every year, in December, STFD - TRANSFOND S.A. communicates to the appointed participants, the quality 
of critical participant to the SENT system. The critical participant status shall be valid during january - 

December of the year following the communication (application period). 

Until March 31st of the year following the communication, the participants having the status of critical 
participants for the SENT system shall fill in and submit to STFD - TRANSFOND S.A. the Self-Assessment 

DeclarationAnnex no. 17 of these Rules).  

In the contents of the Self-Assessment Declaration, the participants shall communicate the conformity, 

respectively the non-conformity of the institution towards the minimum requirements provided above. 

In the non-conformity situation, the critical participant shall insert in the annex a description of the 
respective situation, together with an action plan for the remedy of the situation, which will include the 

planned date for aligning with the requirements, as well. 

3 Users 

3.1 General overview 

The users of the SENT system are persons authorized by the direct participants, through the security 
administrator of the direct participant, to use the system's facilities.  

A person can be registered in the SENT system only if it is registered in the system and if the following 
conditions are fulfilled cumulatively: 

a) it is authorized/reauthorized by STFD - TRANSFOND S.A. as a SENT user after passing a 

certification exam organized by STFD - TRANSFOND S.A.; 

b) has obtained the secured device for the electronic signature-creation from a certification services 

provider which provides electronic signature services within SEP; 

c) has a user account, a user name, a user profile and a secured e-mail address and the related 

passwords assigned by STFD - TRANSFOND S.A.. 

For the users requesting the assignment of a minimum profile, which confers them only viewing rights  in 

the SENT system, the fulfilment of the condition provided at let. a) in the previous paragraph is not 

necessary. 

In the case of significant improvements of the SENT system, STFD - TRANSFOND S.A. can request the 

direct participants the reauthorization of the SENT users.  

At the request of the direct participant, STFD - TRANSFOND S.A. can register as users one or more of the 

SENT users, employees of STFD - TRANSFOND S.A. for acting on behalf of the participant in the situations 

provided in the "Procedure for the insurance of operational continuity for the SENT participants" – Annex 
no. 13 of the present Rules. 

The responsibility for the actions of all the users of a participant in relation to the SENT system rests 
entirely on the direct participant on behalf and for the account of whom those are acting.  

In the conditions in which the afferent authentication and security methods of the system are observed, 
STFD - TRANSFOND S.A. has no further obligation to verify the identity or the rights of the SENT user, 

these being the participant's obligations. 

3.2 Security Administrators 

Each direct participant must appoint at least two security administrators, responsible for the relation of the 

participant with the SENT system.  
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The identification data of the contact persons and the persons appointed as security administrators, together 

with their specimen signatures, as well as any modifications related to this information, will be presented to 

STFD - TRANSFOND S.A. in writing, by sending the form in Annex no. 4 of the present Rules – „The 

Security Administrator's Chart” adequately filled in, signed by two representatives of the direct participant. 

The initial data shall be transmitted together with the Agreement for Participation in the SENT system. 

The security administrator is the person empowered by the management of the participating institution to 

request the system administrator, for the respective participant, any of the following: 

a)  the registration of users; 

b) the creation, modification and assignment of the user profiles; 

c) the blocking, unblocking and deletion of the users from the system;  

Also, the security administrator has the obligation:   

a) to update/review periodically its own users, at the request of STFD - TRANSFOND S.A.; 

b) to manage the issue/revocation of the digital certificates on the names of the direct participant's 
employees and to keep track of them, according to own procedures. 

STFD - TRANSFOND S.A. keeps track of all the security administrators appointed by the direct participants 
in the SENT system. 

3.3 Registration of direct participants' users   

The direct participant requests the registration of a new user in the SENT system by sending to STFD - 
TRANSFOND S.A., in writing, the following forms, according to the situation: 

-  „User registration/modification request in the SENT system”,  Annex no. 5 of the present Rules;  

-  “The agreement regarding the personal data processing”,   Annex  no.  6  of the present Rules; 

- “Registration/modification request of a SENT user profile” Annex no. 7 of the present Rules, in the 

case a new profile is requested; 

The requests specified in the previous paragraph must be sent to STFD - TRANSFOND S.A. with at least 5 
operation days prior to the date on which the participant desires that the respective user take advantage of 

the SENT system facilities. 

Based on these requests, for the persons who fulfil the requirements for being SENT system users, 

requirements specified in the present Rules, STFD - TRANSFOND S.A. will proceed to: 

a) the assignment of a user account with a user name, a secured e-mail address and the access 

passwords related to each person who is not registered as a SEP user; 

b) the registration of the person mentioned in the request, in the SENT system user list; 

c) the creation and assignment of the SENT user profile, according to the situation. 

3.4 Set up and assignment of user profiles 

STFD - TRANSFOND S.A. creates and assigns the SENT user profiles on the participant's request, within the 

limit of the standard profile for direct participants. The security administrators can request to STFD - 

TRANSFOND S.A  through the "Registration/Modification request of a SENT user profile",  Annex no. 7 of 
the present Rules, the definition of SENT user profiles.  The same profile can be assigned to several users 

of the direct participant.  

3.5 Modification of data and profile of a user 

Only STFD - TRANSFOND S.A. can operate modifications in the identification data and the SENT profile user 

at the request of the direct participant, based on the information present in a new 
"Registration/Modification request form of a SENT user profile" and/or "User registration/modification 
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request form in the SENT system", according to the situation, sent by the participant, according to the 

provisions from point 3.3 above.  

STFD - TRANSFOND S.A. performs the requested modifications immediately after the receipt of the request 

or on the date specified in these documents.  

3.6 Blocking, unblocking and deletion of a user 

The blocking, unblocking and deletion of a SENT user is performed only by  STFD - TRANSFOND S.A., as 

follows: 

a) at the request of the direct participant, based on the "Request form for the 

blocking/unblocking/deletion of  a user" provided in Annex no. 8 of the present Rules, sent by the 
participant's security administrators, according to the provisions at point 3.3  above. STFD - 

TRANSFOND S.A. operates the blocking, unblocking or removal of a user on the date requested by 

the participant in the request form, or if such date is not specified, as soon as possible; 

b)  on STFD - TRANSFOND S.A. initiative, in the situation in which a user abusively uses the facilities 

of the SENT system, affecting its performance, on the detection of STFD - TRANSFOND S.A., of 
certain unauthorized access attempts of the user or in the case the users no longer have had active 

digital certificates for at least 6 months, STFD - TRANSFOND S.A. can block or directly eliminate 

the user from the SENT system, with a prior notification of the respective participant; 

c) in the situation in which the quality of direct participant ceases, STFD-TRANSFOND  S.A. performs 

the removal of the respective participant's users.  

4 Operation software 

The SENT system operates on the following schedule:  

- Payments in RON - are processed on daily basis, except the weekly rest days and the public and 
religious holidays approved in Romania, similarly with the operation schedule of the ReGIS system.  

- Payments in Euro - are processed on daily basis, except the weekly rest days and the non-working 
days  in the TARGET2 system. 

Any modification of the SENT system calendar will be communicated in advance to all direct participants by 
the system administrator. 

The SENT system time schedule for processing payment instructions in RON and Euro is presented in 

Anexa nr. 9 of the present Rules - "SENT system operation program" and is directly available (on-line) 

through the SENT application menu. Any modification of the time schedule shall be immediately notified to 

all direct participants by the SENT system administrator. 

The number of the clearing sessions for processing payment instructions in each currency, respectively the 

number of ID windows for one operation day is specified in Annex no. 10 of the present Rules - „SENT 

system parameters SENT”. 

A participant may request STFD - TRANSFOND S.A. to add an additional clearing session for payment 
instructions in RON. For this purpose it shall send a request through a secured e-mail or by facsimile to 

STFD - TRANSFOND S.A., signed by a contact person, with at least 30 minutes prior to the completion of 
the last clearing session in the current schedule.  

The modification of the clearing sessions number, respectively the number of ID windows, can be made by 

STFD - TRANSFOND S.A. after at least 30 days from notifying the modification decision to the participants 
or immediately, in exceptional situations, with the corresponding notification of all direct participants. 

A clearing session cannot start before the completion of the previous clearing session. 

In the case when the completion of the IDN settlement in the ReGIS/TARGET2 systems or the receipt of 

the guarantees value from the ReGIS and/or SaFIR system for payments in RON is delayed, STFD - 
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TRANSFOND S.A. can change the current day operation schedule with the immediate notification of all 

direct participants and the SENT system operational continuity insurance procedure is performed. 

If the ReGIS and/or SaFIR systems are not available to PDDs during the period of the guarantee provision 

and they cannot establish guarantees in the ReGIS and/or SaFIR systems, STFD - TRANSFOND S.A. can 
establish the "end of the guarantee provision period" moment starting with at least 15 minutes from the 

moment on which the ReGIS and/or SaFIR systems have become available for guarantee provision and will 

notify this immediately to all direct participants. 

5 Guarantee scheme of the SENT system   

5.1 Guarantee of payments in Euro 

The SENT system does not use guarantees for the settlement of the net positions related to the payments 
in Euro currency.  

5.2 Guarantee of payments in RON 

5.2.1 General overview 

The guarantee scheme of the SENT system for processing in RON consists of the guarantees provision 

available for the Romanian National Bank by the PDD, under the form of blocked funds in ReGIS system 
and/or as eligible financial instruments blocked in SaFIR system, with the purpose of ensuring the 

settlement of the net/net-net position of payment and receipt operations. 

The guarantees are established by each PDD, for ensuring the settlement of the IDN resulted from the 

clearance session performed in the SENT system for payments in RON and can be executed by the 

Romanian National Bank, as administrator of the ReGIS system, exclusively for the insurance of the 
settlement of the net/net-net debit position of the respective PDD communicated by the SENT system, 

provided that the amounts available in the PDD's settlement account in the ReGIS system are insufficient.  

The guarantees established by the PDD as blocked funds in ReGIS system, as well as under the form of 

eligible financial instruments blocked in the SaFIR system, are consistent with the provisions of the Law no. 
222/2004 for the approval of the Government Ordinance no. 9/2004 regarding certain financial guarantee 

agreements and of the Law no. 253/2004 regarding the decisive character of the settlement in the 

payment systems and in the settlement systems of financial instruments operations. 

5.2.2 Guarantee provision  related to SENT system for payments in RON 

The provision of guarantees is performed according to SENT system schedule for processing in RON. At the 
end of the guarantee provision period, before the beginning of the clearing session, the following are taken 

into consideration:  

a) the guarantees existing in the ReGIS and SaFIR systems on each PDD's name, at the moment of 
the query/receipt of the answer by the SENT system; 

b) the guarantees set up by the PDD in the SENT system interface on each PDN's name represented 
by it for the settlement operations in the SENT system. 

The guarantee provision as funds in the ReGIS system and/or eligible financial instruments in the SaFIR 

system is performed by the PDD, according to the Rules and procedures of the respective systems. 

PDN and PI ensure outside the SENT system, in a direct relation with the PDD, the guarantee provision 

under the form of cash, financial instruments pledged for in favour of the PDD or loans granted by the 
PDD, on the level of the PDN's estimated net position or of the amounts payable in the SENT system or of 

the coverage level commonly agreed between the parties, based on statistics.  

The SENT system administrator is not responsible for the possible prejudices caused by: 

- the misinformation from the ReGIS and SaFIR systems regarding the value of the guarantees; 
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- the erroneous set up by the PDD of the PDN's guarantees value in the SENT system.  

The values of the established guarantees are available for each PDD/PDN through the SENT system 
interface during the entire clearing session. The increase/decrease of the guarantees' value during the 

clearing session (the interval between the end of the guarantee provision period and the completion of the 
IDN settlement) is not allowed.  

5.2.3 Guarantee blocking  in the SENT system  for payments in RON 

At the end of the guarantee provision stage of each clearing session for payments in RON, the SENT 
system request to ReGIS and SaFIR systems to block the guarantees and communicate to the SENT system 

the value of the guarantees established by each PDD. From the moment of the guarantees blocking until 
the settlement of the IDN afferent to the clearing session for which they have been constituted, the 

guarantees cannot be reduced in the systems in which they have been constituted, according to the system 

rules of the respective systems.. 

After the receipt in the SENT system of the guarantees' value, the PDD can set up directly in the SENT 

system, on the name of the PDN that it represents in the IDN settlement, the value of the guarantees used 
for the calculation of the PDN's guarantee limit within which the respective PDN can make payments. On 

the level of the SENT system, the PDD's coverage level is reduced by the value of the guarantees 

established by the PDD for the PDN that it represents in the IDN settlement.  

5.2.4 Execution of guarantees  related to SENT system  for payments in RON 

The guarantees established by a PDD in relation to the participation in the SENT system, can be used only 
for the IDN settlement set up in the SENT system, according to the ReGIS system Rules, if in its settlement 

account there are insufficient available funds. 

The guarantees are executed immediately and automatically, without the necessity of the following: 

a) the advance notification of the execution intention; 

b) the approval by any court-of-law, public authority or any other person of the execution conditions; 

c) the execution by means of a public tender or any other predetermined modality; 

d) the necessity of the expiry of an additional term; 

according to the Government Ordinance no.9/2004 regarding certain financial guarantee agreements, with 

further amendments and additions, through which the provisions of the Directive for the financial 

guarantee agreements are implemented, and of the Law 253/2004 regarding the finality of the settlement 
in the payment systems and in the settlement systems for the financial instruments operations, through 

which the provisions of the Directive regarding the finality of the settlement are implemented. 

5.2.4.1 Execution of guarantees as funds  for payments in RON 

If at the moment of the IDN transmission in RON by the SENT system administrator, there are no sufficient 

available funds in the ReGIS system settlement account of a PDD in a net/net-net debit position, then the 
Romanian National bank will automatically execute the amounts blocked in the SENT reserve of the ReGIS 

system, according to ReGIS system rules. 

5.2.4.2 Execution of guarantees as eligible financial instruments for payments in 
RON  

The execution of guarantees as eligible financial instruments is developed according to the system Rules of 
ReGIS and SaFIR. 

If, for a PDD in a net/net-net debit position, the usable funds (respectively the available funds added by the 
SENT reserve) in the ReGIS system are insufficient for settling the IDN in RON transmitted by SENT, the 

Romanian National Bank initiates the execution, within the limit of the uncovered amount, of the 

guarantees under the form of eligible financial instruments of the respective PDD, through an automatically 
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issued instruction by the ReGIS system and transmitted to the SaFIR system according to the Rules of 

these systems. 

5.2.5 Release of guarantees related to SENT system  for payments in RON  

5.2.5.1 Release of guarantees as funds for payments in RON 

Following each final (definitive) settlement of the IDN in RON on the name of the PDD, afferent to each 
clearing session, the ReGIS system automatically releases all the guarantees as existing funds, according to 

the ReGIS system Rules. 

5.2.5.2 Release of guarantees as eligible financial instruments  for payments in 
RON 

After the confirmation of the ReGIS system on the IDN settlement in RON, the SENT system sends a 
message to the SaFIR system, prompting the completion of the IDN settlement. 

The release of the guarantees as eligible financial instruments established for a SENT clearing session will 
be possible only after the receipt by the SaFIR system of the settlement completion message from the 

SENT system, but before the end of the guarantee provision period for the next clearing session, 

consistent with the SaFIR system Rules. 

The SaFIR system will supply a report to the SENT system, at the end of the clearing session, with details 

regarding the provision and execution of guarantees for each PDD. This information can be used by the 
SENT system administrator for statistical purposes related to reporting. 

5.2.5.3 Release of guarantees established by a PDN or PI at the PDD for 
payments in RON  

The release of guarantees established by the PDN or the PI in favour of the PDD is performed outside the 

SENT system, after the completion of the PDD's net/net-net position settlement, according to the existent 
contractual framework between parties. 

6 Processing of payment instructions in the SENT  system  

6.1 Types of processed instructions 

The SENT system ensures the processing of the following type of instructions:  

a) denominated in national currency: 

i. low value (OPv) credit transfer instructions (payment orders) and instructions of credit 

transfer according to the SEPA standard (SCT), including the instructions for dealing with the 

exceptions afferent to the SCT scheme (SCT RETUEN, SCT RECALL, Positive Answer to a 
Recall, Negative Answer to a Recall); 

ii. direct debit instructions (DD), according to the BNR Regulations no. 3/2005 regarding the 
direct debit executed through the automated clearing house.  

iii. c) debit transfer instructions (ID). 

b) denominated in Euro currency: credit transfer instructions according to the SEPA standard (SCT), 
including the instructions for dealing with the exceptions afferent to the SCT scheme (SCT 

RETURN, SCT RECALL, Positive Answer to a Recall, Negative Answer to a Recall); 

For a participant in the SENT system to use the SCT type instructions: 

- in national currency - it is necessary that a proof is provided in advance to STFD - TRANSFOND 
S.A. regarding its adhering to the Credit Transfer SEPA scheme of the Romanian Bank Association. 
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- in Euro currency - it is necessary that a proof is provided in advance to STFD - TRANSFOND S.A. 

regarding its adhering to the Credit Transfer SEPA scheme of the European Payments Council. 

For the direct participants not using the SCT RON message standard, the SENT system performs 

automatically the conversion of the following payment messages:  

- the conversion into the SCT format of the instructions initiated in OPv and the conversion in OPv 

format of the SCT instructions dedicated to them; 

- -the conversion in "SCT RETURN" instructions  of the return instructions initiated in OPv format and 
the conversion in return OPv of the related "SCT RETURN" instructions. 

6.2 General requirements regarding the payment instructions and  images files 

The payment instructions are grouped in "packages"  and sent by the direct participants under the form of 

files through the TFDNet network. 

For the debit instruments, besides the payment instruction files the images associated to them must be 
sent. 

The rule for approval/rejection of payment instructions and of associated images by the SENT system, the 
format and the requirements regarding the authorization of the files, the information relevant for the ID 

truncation, the standards for the debit instruments images, are established in the "Technical Document for 

SENT participants".  

The SENT system verifies the received files and, in case of an error (invalidation), notifies the participant 

initiating the file about the rejection of the file and the reason/reasons of rejection. 

6.3 Preparation of payment instructions and  image files for  processing in the SENT 
system 

In order to prepare the files with OPv, DD, ID instructions in the format accepted by SENT, the participants 
can use their own software applications or the FPM module of SENT provided by STFD - TRANSFOND S.A. 

In order to generate files with SCT instructions the direct participants will use their own software 
applications.  

6.4 Transmission and authorization of payment instructions and images files in the 
SENT system 

6.4.1 Transmission of payment instructions and images files  

The direct participants can send to SENT system files with payment instructions and images in two 
alternative ways: manual processing and automatic processing.  

The transmission of files with OPv, DD, and ID payment instructions and of the ID image files in the SENT 

system is possible only using the FTM module. Regardless of the processing mode, the ID image files must 
be electronically signed by the direct participant before their loading in FTM. 

The transmission of the files with instructions related to the SCT scheme can be made the direct participant 
by using the Gateway module.  

The FTM and Gateway modes of use for transmitting the payment instructions and image files are 

established in the "Technical Document for the SENT system participants" and detailed in the SENT User 
Manual for Participants.  

The detailed requests regarding the automatic processing are provided in the document "Configuration of 
the SEP work station".  
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6.4.2 Authorization of payment instructions and ID images files  

The direct participant is bound through the payment instructions files sent to the SENT system, signed by 
a digitally qualified certificate, valid within SEP on the date of the signature, issued according to the 

Technical Convention established with the PKI service providers on the name of an employee of the 
participant by a certification authority recognized in the SENT system or with a simple digital certificate, 

valid within the SEP on the date of the signature, issued on the name of the direct participant by a 

certification authority recognized in the SENT system. 

As the direct participant is liable through any ID image file signed with a simple digital certificate, its 

management has the duty to ensure that only the authorized personnel holds and can apply these 
electronic signatures. 

Through the signature of an ID image, the direct initiating participant guarantees that the original debit 

instrument that stood at the basis of that image is real, according to the legal provisions and that the 
image contains the complete unaltered information present in the original ID. 

The authorizing modality of the payment instruction and ID image files is established in the "Technical 
Document for SENT participants" and detailed in the SENT User Manual for participants.  

6.5 OPv and SCT processing in the SENT system 

6.5.1 Value limit and date of settlement   

The maximum limit of the amount  of a low value payment order (OPv or SCT) that can be processed by 

the SENT system is  mentioned in Annex no. 10 of the present Rules. 

There is no maximum limit for the value of an SCT type payment instruction in Euro currency processed 

through the SENT system.  

The OPv of a file transmitted to SENT system must have as an interbank settlement date (value date) the 
date of the current SENT system operation day. 

The SCT of a file transmitted to SENT system can have as settlement date a future date. The maximum 
period, in days, before the settlement date, with which an SCT can be transmitted in the SENT system is 

specified in Annex no. 10 of the present Rules.  

6.5.2  Transmission periods and files compensation period with OPv and SCT   

The operation schedule of the SENT system, both for processing the payment instructions in RON as well 

as for processing the payment instructions in Euro currency is provided in Annex no. 9  of the present 

Rules.  

An OPv or SCT file sent or approved outside the clearing sessions is technically accepted by the SENT 
system in that particular moment. The technically accepted file outside the clearing sessions is accepted for 

clearance in the following clearing session, in which the participant has sufficient available funds. The 
technically accepted transactions are queued in the SENT system, until the opening of the following 

clearing session on the same day. 

The cross border payments may be transmitted in the system starting with the opening of the operation 

day until the "time limit of the cross-border payments transmission", according to the schedule in Annex 

no. 9 of these Rules. 

The cross-border payments transmitted to the SENT system by a participant in this system after "time limit 

of the cross-border payments transmission" are rejected by the SENT system, with the immediate 
notification of the respective participant.  

The cross-border payments received by STFD - TRANSFOND S.A.  from a partner CSM after the time limit 

established in the interoperability agreement signed with STFD - TRANSFOND S.A., are rejected by the 
SENT system, with the immediate notification of the respective CSM, according to the interoperability 

agreement signed with it. 
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6.5.3 Technical validation of files with OPv and SCT 

The validation criteria and the related error codes are provided in the "Technical document for SENT 
participants". 

If the file and/or one or more OPv instructions of the file do not respect all the criteria for the adequate 
technical validation from the "Technical document for SENT participants", the SENT system rejects the 

entire file. 

If the SCT file in RON or Euro does not respect the adequate technical validation criteria in the "Technical 
document for SENT participants", according to the level on which the error is detected, the SENT system 

proceeds as follows:  

a) if the error is detected on the file level, it rejects the entire file;  

b) if the error is detected on the instruction level, it rejects only the instruction or instructions that 

don't respect the validation criteria. In this case, the clearance package resulted from the validation 
will contain only the technically accepted instructions.  

6.6 Processing of DD instructions in the SENT system  

6.6.1 Value limit  

There is no maximum limit for the value of DD instructions processed through the SENT system. 

6.6.2 Period of transmission of DD instruction files    

The DD instruction files must be transmitted to the SENT system in the period between "the maximum 

limit" and "the minimum limit" expressed in relation to the clearance date afferent to each file. The 
maximum and minimum limit, expressed in operation days, are specified in Annex no. 10 of the present 

Rules - "SENT system parameters". 

The clearance date registered in DD instruction file is the date of the interbank settlement (value date) of 
the DD instructions in the file. If the clearance (settlement) date of a DD instructions file is not an 

operation day, the settlement is performed on the next operation day. 

During an operation day the direct participants can send and approve DD instructions files any time 

between "the opening moment of the operation day" of the SENT system and "the DD/RDD time limit", 

according to the schedule in Annex no. 9 of the present Rules.  

6.6.3 Technical validation of DD and DDR instructions  

If the file and/or one or more DD instructions of the file do not respect all the criteria for an adequate 
technical validation from the "Technical document for SENT participants", the SENT system rejects the 

entire file. 

6.6.4 Transmission of DD files to direct paying participants and the attendance 
period for refusals. Residual value  

The files with DD payment instructions authorized by the direct initiating  participant, according 
to point 6.4  of the present Rules, and valid from the technical point of view are transmitted by 
the SENT system to the direct paying participant, immediately after the validation. 

The direct paying participant must transmit the possible refusals for the received DD instructions, before 
the end of the "attendance period" for refusals whose limits (maximum and minimum) are defined, 

according to the clearance (settlement) date according to Annex 10 of the present Rules. 

For a DD file, the attendance period for refusals starts at the moment of the file receipt in the SENT 
system and ends at the "DD/RDD time limit" on the last operation day previous to the date of the 

settlement. 
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The DD instructions of a file, for which no refusals have been sent before the end of "the attendance 

period", are considered accepted for payment by the respective direct paying participant. 

If the attendance period is changed, the DD instructions already sent within the SENT system will be 

processed according to the effective Rules on the moment of their transmission. 

A file with DD refusals must be transmitted to the SENT system, during an operation day, in the period 

between the opening of the operation day and the time limit for DD/RDD according to the schedule in 

Annex no 9 of the present Rules. 

A file with refusals may contain more instructions with refusals, provided that all the refusals refer to DD 

instructions belonging to a single DD file previously registered by the SENT system and received by the 
direct paying participant. 

The reasons for the refusal of DD instructions are provided in Annex no. 12  of the present Rules.  

The DD refusal files (DDR files) which are not rejected by the SENT system are transmitted, immediately 

after the validation, to the participant who initiated the DD file for which the refusal has been issued. 

For each registered DD file, the SENT system calculates the residual value after the reception and approval 
of any refusal regarding a DD instruction of that file. 

The residual value of a DD file is calculated as the initial value of the file transmitted to the direct paying 
participant minus the value of refusals transmitted by this and accepted by the SENT system for the DD 

instructions in the respective file. 

The DD instruction files with a residual value higher than "zero" are entered in the clearing process from 

the beginning of the first session on the day of the clearance and settlement, according to the processing 

rules described at point 6.10 of the present Rules. 

The SENT system does not modify the DD files transmitted by the direct participants. The management of 

the DD instructions refused by the paying participants is the responsibility of each direct participant in the 
SENT system. 

6.6.5 DD processing at the end of the attendance  period of refusals  and their 
settlement 

At the end of "the attendance period" of refusals, the DD instructions are processed together with the ID. 

The processing mode is described below, at point 6.7.5 

On the settlement date, the DD instructions are processed together with the ID instructions. The 

processing mode is described below at point6.10.2 of the content of these Rules. 

6.7 ID processing 

6.7.1 Value limit 

There is no maximum limit for the value of a debit transfer instruction processed through the SENT system. 

6.7.2 Period of transmission of ID files 

The ID files transmitted by the direct participants and received by the SENT system on the Z operation 

day, will be cleared on the day "Z+i". The "i" parameter is expressed in operation days, and its value is 

specified in Annex no. 10 of the present Rules – „SENT system parameters”. 

The transmission to the SENT system of the ID files by the direct participants and the approval of the ID 

files can be made only between the beginning of each ID window and the end of the ID files acceptance 

afferent to the respective window, within one operation day, according to Annex no. 9 of the present Rules - 

“SENT system operation software”. The number of ID windows in one operation day is specified in Annex 

no. 10 of the present Rules – „SENT system parameters”. 

An ID file approved outside the ID transmission/approval periods is invalidated by the SENT system.  
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During one operation day the direct participants can send and approve files with ID refusals any time 

between the opening of the SENT system operation day and "the time limit for the refusal of the debit 
transfer instructions" (RID time limit), according to the daily operation schedule of the SENT system. 

6.7.3 ID, RID technical validation  

If the ID file and/or one or more ID instructions or images of the file do not respect all the criteria for an 

adequate technical validation from the "Technical document for SENT participants", the SENT system 

rejects the entire file, with the notification of the respective direct participant. The same provision applies 
also in the case of the RID file.  

6.7.4 Transmission of ID files to direct paying participants and refusals' 
attendance period. Technical refusal. Residual value  

The files with debit transfer instructions and ID images authorized by the initiating direct participant, 

according to point 6.4of the present Rules, and valid from the technical point of view in this stage, are 
transmitted by the SENT system to the direct paying participant, after the validation. 

The receipt of the direct paying participant of the ID files can be performed in the interval between the 

beginning of each ID window and the end of the respective ID window, according to Annex no. 9 of the 

present Rules – "SENT system operation software". It is the direct paying participant's responsibility to 

ensure the receipt of these files. 

The direct paying participant must transmit the possible refusals for the received ID instructions, before the 
end of the attendance period for refusals whose limits (maximum and minimum) are defined, depending on 

the clearance (settlement) date according to Annex 10 of the present Rules. 

For a received ID file, the direct paying participant can send technical refusals and/or partial or total 

payment refusals, each refusal message containing one or more refusal codes presented in Annex no. 12 of 

the present Rules. 

The technical refusal is initiated by the direct paying participant in the system as a result of the 
failure to translate the received information, either due to some qualitative elements of the 
received image that don't allow the reading of the respective image, or of a certain field in the 
image, or due to some inconsistencies with the information contained in the payment instruction 
and that appearing in the image of the instrument. Technical refusals cannot be partial refusals. 

For an ID file the attendance period of refusals for payment and technical refusals starts at the moment of 

the file receipt in the SENT system and ends on the last day of the attendance period at the RID time limit, 

which is specified in the "SENT system parameters" - Annex no. 10 of the present Rules. 

The ID of a file for which no refusals have been transmitted before the end of the attendance 
period are considered accepted for payment by the respective direct paying participant. 

If the attendance period is changed, the ID instructions already sent within the SENT system will 
be processed according to the effective Rules at the moment of their transmission. 

A file with ID refusals for payment and/or technical refusals must be transmitted to SENT, within 
one operation day, in the period between the moment of the operation day opening and the RID 
time limit, according to the daily operation schedule of the SENT system. 

The direct receiving participant of the refusal can resend the payment instruction for which the 
technical refusal has been received, together with the ID image, on the same operation day or in 
the following days. Both the resent ID instruction as well as the image afferent to that ID can 
have the same reference as those initially sent.  
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If a better image cannot be realised, due to the ID defects on paper support that make the 
truncation impossible, the direct receiving participant of the technical refusal must send the 
payment instrument directly to the paying institution, outside the SENT system. 

In the case of a technical refusal, the directly involved participants shall use their best 
endeavours for solving amiably the problems that are or might be generated by that refusal.  

For the files with debit transfer instructions and ID images resent and received by SENT system, 
the clearance date is set up depending on the retransmission, according to point 6.7.2 of the 
present Rules, without taking into account the initial transmission date. 

STFD - TRANSFOND S.A. is not responsible for the possible losses caused to the participants or to 
their clients, by the fees or penalties paid or incurred by the participants as a result of the 
technical refusals or coming from the failure of a direct participant in the SENT system to transmit 
a technical refusal. 

A file with ID refusals may contain several refusals, provided that all the refusals refer to ID 
instructions which belonged to a single ID file previously registered by the SENT system and 
received by the direct paying participant. 

The SENT system accepts only the refusal files that are electronically signed and authorized 
according to these Rules. 

The ID rejection files (RID files) that are not rejected by the system are transmitted, immediately 
after the validation, to the direct participant initiating the ID file for which the refusal has been 
issued. For each registered ID file the system calculates the residual value after the receipt and 
approval of any technical refusal or any total or partial payment refusal, regarding an ID 
instruction of that file. 

The residual value of an ID file is calculated as the initial value of the file transmitted to the direct 
paying participant minus the value of technical refusals and payment refusals, total or partial, 
transmitted by it and accepted by the system for the ID instructions in the respective file. 

The ID instruction files with a residual value higher than "zero" are entered in the clearing 
process from the beginning of the first session on the day of the clearance and settlement, 
complying with the processing rules described at point 6.10.2 of the present Rules. 

The SENT system does not modify the ID files transmitted by the participants. The management 
of the ID instructions rejected by the direct paying participants is the responsibility of each direct 
participant in the system. 

STFD - TRANSFOND S.A. provides, based on the specifications transmitted by the Romanian 
National Bank, a reporting system of the technical refusals for each participant, individually, the 
reporting period developing on daily basis and the reporting term on weekly basis, respectively 
the first bank day of the week following the reporting one. 

6.7.5 DD and ID processing at the end of the refusal attendance period 

 At the end of the last operation day before the settlement date, the SENT system calculates, for each 

direct participant, based on the residual values of the ID and DD files having the settlement date on the 
next operation day, the total payable and receivable amount, as well as the net estimated position and, if 

necessary, the net-net position. 

Each PDD respectively PDN has access to its own total payable and receivable amounts (gross positions) 
and to its own net estimated position. Besides, each PDD representing other PDNs for settlement will be 

provided with its own estimated net-net position and the estimated net position of each PDN for which it 
performs the settlement. 
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Each participant will have access only to its own data, through the report on the debit instructions, 

described in the "SENT User Manual for Participants". Based on this report the direct participants can 
establish sufficient guarantees for clearing the DD and ID instructions in the next settlement day. 

6.8 Processing of cross-border payments 

The processing of cross-border payments in the SENT system is performed within the same clearing 

sessions in which the national payment in Euro currency are processed. 

The SENT system ensures the interoperability with other CSM type systems, according to the provisions of 
the interoperability technical framework of the European ACH Association (EACHA). 

The settlement between the SENT and partner CSM systems is carried out through the cross-border 
settlement accounts opened in TARGET2 system.   

The cross-border settlement account of STFD - TRANSFOND S.A. shall be credited by the amount of the 

collections receivable by the participants in the SENT system, using products in Euro currency, from the 
participants of the partner CSM.   

Immediately after the settlement in TARGET2 of the clearance results performed by the partner CSM, by 
the corresponding crediting of the cross-border settlement account of STFD - TRANSFOND S.A., the partner 

CSM transmits to the SENT system through the SWIFT network (FileAct service) the payment instructions 

files of their own participants to the participants in the SENT system, processing SCT type payments in 
Euro currency through the system.  

Immediately after the receipt by SENT through the SWIFT network (FileAct service) of the payment 
instruction files sent by the partner CSM for the participants in the SENT system,  the SENT system 

performs the reconciliation between the amount received from the partner CSM in the cross-border 
settlement account of STFD - TRANSFOND S.A. and the amount of values related to the received payment 

files. Immediately after the reconciliation has been successfully completed, SENT inserts the valid payment 

instructions from the files received from the partner CSM in the processing clearing session or in the 
following session in Euro currency during the operation day, the net positions of the participants receiving 

the valid payment instructions from the files received from the partner CSM and the net debit position of 
the STFD- TRANSFOND S.A. participant being updated accordingly.  

At the completion of the respective clearing session, within the IDN sent to the TARGET2 system for 

settlement, a net debit position of the STFD- TRANSFOND S.A. participant shall appear, equal with the 
value of the payment instructions sent by the partner CSM and technically accepted in the SENT system.  

After the IDN settlement, the payment files received from the partner CSM are transmitted to the SENT 
participants, which are the beneficiaries of the payment instructions in the files received from the partner 

CSM. 

If the reconciliation between the amount received from the partner CSM in the cross-border settlement 

account of STFD - TRANSFOND S.A. and if the amount of the received payment files value fails, the 

respective files are rejected by the SENT system, with the immediate notification of the respective partner 
CSM, and the amount received in the cross-border settlement account is returned to the partner CSM in its 

settlement account in TARGET2 system.  

On its turn, the partner CSM indicates for the relation with the SENT system the cross-border settlement 

account opened in TARGET2 system, in which the payments sent by the SENT system participants to the 

partner CSM participants will be settled.  The credit position of the partner CSM resulted from the 
calculation of the SENT clearing shall be included in the IDN, which will be transmitted for settlement in the 

TARGET2 system.  Following the successful settlement of the IDN, the payment instructions files are 
transmitted by SENT to the partner CSM via SWIFT.  

The partner CSM performs the reconciliation between the amount received in its own settlement account 

and the value of the payment files received from STFD - TRANSFOND S.A. If the reconciliation has been 
successful, the partner CSM inserts the received files in the ongoing clearing session or in the next session 

and after the successful settlement of the clearing results it transmits the payment files to its recipient 
participants.  
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If the reconciliation between the amount received by the partner CSM in its own cross-border settlement 

account and the amount of the values of the payment instruction files received from STFD - TRANSFOND 
S.A. fails, the respective files are rejected by the partner CSM system, and the amount received in its own 

cross-border settlement account is returned to STFD - TRANSFOND S.A. in the cross-border settlement 
account of STFD - TRANSFOND S.A. in the TARGET2 system.   

The value of the funds received in the cross-border settlement account of STFD- TRANSFOND S.A. from the 

partner CSM, in the above situation as a result of the failure to complete the settlement of some/all the 
cross-border payment instructions sent by STFD - TRANSFOND S.A. in the partner CSM system, is returned 

immediately to the relevant participants in the SENT system in their settlement accounts in TARGET2 
system indicated by them and each participant shall be notified immediately.    

6.9 Refusal of processing payment instructions 

STFD - TRANSFOND S.A. has the right to refuse the processing of a payment instruction 
transmitted by the participant if it does not fulfil all the conditions stipulated by the present Rules 
and Documentation.  

6.10 Settlement of transactions related to the payment instructions packages 

For each received and validated file, the SENT system generates clearance packages and related 

transactions for the clearance. 

The validation of a transaction with a guarantee limit of a direct participant, for payments in RON, takes 

place during the clearing periods of the clearing sessions, on the day corresponding to the settlement date, 

as follows: 

a) for DD and ID 

i. on the beginning of the clearing period of the first clearing session on the day 
corresponding to the settlement date, according to the algorithm described at point 6.10.3 

of the present Rules, and then 

ii. during the clearing periods of the clearing sessions, in the case of queued transactions, 

according to the rules at point 6.10.6of the present Rules. 

b) for OPv and SCT  

i. in the case of manual processing, after the second user's approval of the initiated packages 

if all technical validation criteria have been fulfilled, in the order of their approval; 

ii. in the case of automated processing (STP), after the receipt of the file from the participant 

and the technical validation of the file, in the order of the SENT system receipt.  

For payments in Euro there is no guarantee limit. 

6.10.1 DD and ID file processing on the T settlement date  

In the first clearing session before the clearing of the OPv, respectively SCT packages, the SENT system 
verifies, for all DD and ID files having the clearing date on the current date, if each directly involved 

participant is a valid participant, if it is not blocked or deactivated, if its access rights to the SENT system 

had not been revoked and if it has the right to use DD and ID at the moment of validation, and compares 
the residual values of the files with the payable DD and ID instructions with the guarantee limit of the 

direct paying participant. 

In the case in which the value of the coverage level of a direct participant is higher or equal to the total 

residual value of the DD and ID files payable by this direct participant, all the DD and ID instructions 
payable by this participant for which no refusals have been registered are accepted for clearance, 

regardless the value of the guarantees established by the other participants. 
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In the case in which, on the settlement date, for the first clearing session, each direct participant having an 

estimated net debit position of ID and DD establishes guarantees at least on the level of its own estimated 
net debit position, all the DD and ID  instructions having the settlement on this day are cleared during this 

session. If this condition is not fulfilled, the system ensures the clearance according to FIFO principle (first 
in - first out), excluding the ID and/or DD files that determine that the estimated net debit position exceeds 

the coverage level. 

Following this process, the DD and/or ID files that are not cleared will be queued and processed later on 
according to the provisions at point 6.10.6 of the present Rules. 

The DD and ID instructions files that have not been cleared on the settlement date, are rejected by the 
SENT system at the end of the clearing period of the last session of the respective operation day, with the 

information of both involved direct participants. The non-settlement of a DD and/or ID instructions file on 

the operation day corresponding to its settlement date entails sanctions for the respective direct participant, 

according to point 20.5 of the present Rules.  

STFD - TRANSFOND S.A. is not responsible for the possible losses caused to the participants or to their 

clients, for the fees or penalties paid or incurred by the participants as a result of the non-acceptance for 
clearance of the DD and/or ID files and due to the failure of establishing sufficient guarantees in the 

system. 

6.10.2 Validation of transactions in RON with guarantee limit and settlement 

A transaction in RON shall be cleared in the SENT system if its total payable amount is smaller or equal to: 

 - the guarantee limit of the direct paying participant at the ("t") validation moment with the guarantee 
limit and there are no transactions with a higher priority queued, the following condition being observed:  

F ≤ LGt 

where:  

F = the value of transaction; 

LGt = the guarantee limit at the "t" moment. 

 - and the exposure limit of the direct paying participant until the ("t") validation moment with the exposure 

limit, the following condition being observed:  

F ≤ Lim 

where:  

F = the value of transaction; 

Limt = the guarantee limit at the "t" moment. 

 

The guarantee limit is calculated and updated permanently in the SENT system for each participant directly 

based on the value of the guarantees established by it, of the collections and payments of the respective 

direct participant cleared until that moment, according to the following formula: 

LGt = PG + SIt - SPt 

where: 

PG = the guarantee celling, calculated in the SENT system according to Section 5 of the present 

Rules; 

SIt = receivables, afferent to the payment instructions in RON, where the direct participant has the 

position of the beneficiary, entered in the system and cleared until the "t" moment within the 

respective clearing session; 
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SPt = payables, afferent to the payment instructions in RON where the direct participant has the 

position of the payer, entered in the system and cleared until the "t" moment within the respective 

clearing session; 

SIt  -SPt  = the value of the difference between the amounts receivable and payable (in RON), 

represents the net position of the direct participant on the "t" moment. 

If the total amount of the instructions of a transaction in RON exceeds the value of the guarantee limit of 

the direct paying participant on the validation moment, the transaction is queued until the guarantee limit 
allows the clearance. 

STFD - TRANSFOND S.A. is not responsible for the possible losses caused to the direct participants or to 
their clients, by the fees or penalties paid or incurred by the them as a result of the rejection or delay of 

the packages clearing by the system due to the failure of establishing sufficient guarantees in the system. 

6.10.3 Validation of payments with exposure limits 

The direct participants' users may configure in the system bilateral and multilateral limits in relation to the 

other participants. In emergency situations, on the request of the direct participants, the limit configuration 
may be performed also by the STFD - TRANSFOND S.A. operators. 

6.10.3.1 Validation of transactions in RON 

For the payments in RON, each SENT direct participant can set up in the system the following exposure 
limits on its own technical account in RON: 

- a bilateral debit limit in relation to each of the other SENT direct participants. In this case, 
the bilateral net debit position towards the respective direct participant cannot exceed the 

established value; 

- a multilateral debit limit for payments in RON of each own indirect participant. In this case, 
the net debit position of the respective indirect participant cannot exceed the established 

value. 

The exposure limits for payments in RON can be set up in the system starting with the moment of the 

registration in the SENT system of the guarantee values of the SENT system participants, until the end of 

the clearing period of each clearing session of payments in RON.  

The SENT system resets the values of all exposure limits of all the participants in the SENT system at the 

end of the clearing session.  

6.10.3.2 Validation of payments in Euro  

For the payments in Euro, each SENT direct participant can set up in the system the following exposure 

limits on its own technical account in Euro: 

- a bilateral debit limit in relation to each of the other SENT direct participants. In this case, 

the bilateral net debit position towards the respective direct participant cannot exceed the 
established value;  

- a bilateral debit limit in relation to each partner CSM. In this case, the net debit position 
towards the respective CSM cannot exceed the established value. 

- a multilateral debit limit. In this case, the net multilateral debit position of the respective 

direct participant cannot exceed the established value; 

- a multilateral debit limit for payments in Euro of each indirect participant. In this case, the 

net debit position of the respective indirect participant cannot exceed the established 
value. 

The exposure limits for payments in Euro can be configured in the system starting with the moment "limit 

set up start" until the end of the clearing period in each clearing session of payments in Euro currency.  
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The SENT system resets the values of all exposure limits of all the participants in the SENT system at the 

end of the clearing session. 

6.10.4 Rejection or delay of credit transfer transactions at the final time limit  

A credit transfer transaction in RON or Euro, which could not be cleared until the end of the last session is 

rejected at the "final time limit" or delayed for the next day or days, depending on the parameter "Maximum 

number of transfer days" in Annex no. 10 of the present Rules.   

6.10.5 Update of the net position and of the guarantee limit, and exposure 
limits  

For each cleared transaction, the SENT system immediately updates the net positions of the involved direct 

participants, as follows: 

a) the net position of the direct paying participant is decreased by the value of the transaction; 

b) the net position of the direct beneficiary participant increases by the value of transaction. 

The guarantee limits of the participants are updated according to the modifications of the net positions 
during a clearing session. 

For each cleared transaction, the SENT system immediately updates the exposure limits of the involved 

participants, as follows: 

a) the exposure limit of the direct paying participant is decreased by the value of the transaction; 

b) the exposure limit of the direct beneficiary participant is increased by the value of the transaction; 

6.10.6 Processing of queued transactions  

If as a result of the validation process with the guarantee and/or exposure  limit, a transaction cannot be 

cleared, the SENT system introduces that transaction in the "queue". 

The SENT system will clear a "queued" transaction as soon as there is a sufficient guarantee limit for 

payments in RON or a sufficient guarantee limit for payments in Euro, during the current session and the 
following sessions, until the end of the clearing period of the last clearing session on the current operation 

day. 

Any time a credit of the clearing technical account of the direct participant having "queued" transactions, is 

performed, the system re-initiates their processing observing the following: 

a) the implicit priority of transactions, respectively ID/DD before the credit transfer, 

b) if they have the same assigned priority, the transactions are processed in the order of their receipt 

in the system, 

The authorized users if the direct participant can change the priority of "queued" transactions , using the 

SENT system facilities. 

6.10.6.1 Queue unblocking mechanism 

On predetermined intervals, defined in Annex no. 10 of the present Rules, the SENT system will release the 

unblocking mechanism of the "queued" transactions, by simulating a multilateral clearing process for the 

queued transactions of all direct participants.  

If after simulating the execution of the "queued" transactions, the resulted net positions of all direct 

participants are lower than their own guarantee limits and/or exposure limits, if applicable, these 

transactions are considered as being cleared, the SENT system updating adequately the net positions of the 
directly involved participants.  
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6.10.7 Routing table and the list of partner CSMs 

The SENT system participants processing payments in Euro through the system can initiate payment 
instructions related to the participants in the partner CSMs of STFD - TRANSFOND, participants which are 

found in the routing table that the SENT system transmits to its own direct participants. The format of the 
routing table is described in the "Technical document for SENT system participants".  The frequency of the 

routing table transmission to the participants is a system parameter, whose value is found in Annex no. 10 

of the present Rules. 

The participants in the SENT system can transmit cross-border payments in Euro only to direct or indirect 

participants present in the active routing table at the moment of the files receipt in the SENT system. 

The activation of the routing table shall be made according to the principle "(earliest) next Monday 

activation".   Therefore the activation of a new routing table shall be made in the first working day of a 

week's calendar, at the moment of the operation day's opening. 

The list of the partner CSMs is in Annex no. 18 of the present Rules. 

6.11 Modification of BIC code or of the code assigned by STFD - TRANSFOND S.A. to a 
participant  

In the case of modification of the BIC code/the code assigned by TRANSFOND S.A. within the SENT 

system, to the direct participant in its own name or in the name of the PI that it represents, must notify 
STFD - TRANSFOND S.A. in writing, with at least 10 operation days before the modification becomes 

effective, according to the present Rules, specifying the date on which the modification becomes effective.  
Starting with the effective date of the change of BIC code/the code assigned by TRANSFOND S.A. in the 

SENT system:   

a) all ID/DD previously sent, having as payer or beneficiary the direct participant with the old BIC 
code/the code assigned by TRANSFOND S.A. within the SENT system, will be cleared on the 

technical account afferent to the new BIC code/ the code assigned by TRANSFOND S.A. within the 
SENT system;    

b) all ID/DD previously sent, having as payer or beneficiary the PI with the old BIC code/the code 
assigned by TRANSFOND S.A. within the SENT system, will be cleared on the technical account 

afferent to the new BIC code/ the code assigned by TRANSFOND S.A. within the SENT system;  

c) all payment instructions  transmitted starting with this date, which include the old BIC code/the 
code assigned by TRANSFOND S.A. within the SENT system (at the initiator and/or recipient) will 

be rejected; 

6.12 Settlement instruction on net / net-net basis (IDN) 

At the end of each clearing period of the packages within each clearing session, the SENT system 

generates a settlement instruction on net basis which contains the value of the net/net-net position of each 
PDD. 

- the value of the net/net-net position of each PDD, for payments in RON and which it transmits for 
settlement in the ReGIS system; 

- the value of the net position of each PD, for payments in Euro and which it transmits for settlement 

in the TARGET2 system. 

STFD - TRANSFOND S.A. does not perform modifications or cancellations of the settlement instruction on 

net basis generated at the end of each clearing session, with the exception of the situations provided in 
chapter  7.3 of the present Rules. 
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7 IDN settlement and completion of clearing session  in the SENT system 

7.1 RON IDN Settlement in ReGIS system transmitted by the  SENT system  

The settlement of the net/net-net positions resulted from the clearing session in national currency of the 

SENT system is performed in ReGIS system, in the settlement accounts of the PDD in the SENT system, 

according to the ReGIS system Rules, based on the IDN received from STFD - TRANSFOND S.A.. The 
settlement instruction on net/net-net basis has a maximum priority in ReGIS system. 

The ReGIS system will accept for settlement the IDN transmitted by the SENT system and it will finally 
(definitively) settle it as a single transaction when there are sufficient funds in the settlement accounts of 

all PDDs in the SENT system, having a net/net-net debit position, after that reporting to  SENT system the 

settlement of the respective IDN. 

By means of the IDN settlement in ReGIS system all the payment instructions cleared in the respective 

clearing session are finally (definitively) settled. 

7.2 Euro IDN settlement in ReGIS system transmitted by the SENT system 

The settlement of the net positions resulted from the clearing session in Euro currency of the SENT system 

is performed in TARGET2 system, according to the TARGET2 system Rules, in the indicated settlement 
accounts of TARGET2, based on the IDN received from STFD - TRANSFOND S.A.  The settlement 

instruction on net basis (IDN) has a maximum priority in TARGET2 system. 

The TARGET2 system will accept for settlement the IDN transmitted by the SENT system and it will finally 

(definitively) settle it as a single transaction when there are sufficient funds in the settlement accounts 
indicated by the PD in the SENT system, having a net debit position and in the cross-border settlement 

account of STFD - TRANSFOND S.A. and shall immediately report to the SENT system the settlement of 

the respective IDN. 

By means of the IDN settlement in TARGET2 system all the payment instructions cleared in the respective 

clearing session are finally (definitively) settled.  

The direct participants in the SENT system, processing payments in Euro through the SENT system, have 

the obligation of ensuring the necessary cash in the settlement accounts indicated in the TARGET2 system, 

within the limit of their own net debit position communicated by the SENT system administrator, at the 

moment "end of clearing period", according to the SENT operation schedule, for Euro currency in  Annex 

no. 9.   

The multilateral simultaneous settlement procedure used by the SENT system for IDN settling in the 
TARGET2 system includes the optional/optimization mechanism called the "settlement period".  The 

duration of the "settlement period" is a parameter of the SENT system and its value is specified in  Annex 
no.10 of the present Rules. 

In the situation when all direct participants in the SENT system having a net debit position have sufficient 

funds in the settlement accounts at the moment of IDN transmission in the TARGET2 system, the IDN is 
immediately settled.  If not, the TARGET2 system tries the IDN settlement until the end of the "settlement 

period". 

If one or more SENT direct participants having a net debit position do not have sufficient funds in the 

settlement accounts indicated for settlement until the end of the "settlement period", the TARGET2 system 
rejects the IDN and notifies the SENT system. 

7.3 The recalculation of the clearance results for payments in Euro 

On the receipt of the IDN settlement rejection notification from the TARGET2 system, after the moment 
"settlement period" due to the lack of funds in the settlement account in the TARGET2 system indicated by 

the participant having a net debit position, the SENT system proceeds to: 
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a) the recalculation of the clearance by the exclusion of the respective participant's/participants' 

payments (without excluding the collections), with the exception of those entered by STFD - 
TRANSFOND S.A.; 

b) the notification of participants regarding the new calculated net positions; 

c) retransmission of the new IDN in the TARGET2 system for settlement;   

The SENT system waits for the receipt of the notification regarding the result of the new IDN settlement 

from the TARGET2 system.  If there are sufficient funds in the settlement accounts indicated for covering 

the new net debit positions at the moment of the new IDN transmission then this is immediately settled.  If 

not, the TARGET2 system attempts the new IDN settlement until the end of the "settlement 
period". 

On the receipt of the new IDN settlement rejection notification from the TARGET2 system, after the 
moment "settlement period" due the lack of funds in the settlement account in the TARGET2 system 

indicated by the participant having a net debit position, the SENT system proceeds to: 

a) the exclusion of all participants' payments afferent to the respective clearance session; 

b) the participants' notification regarding the new calculated net positions (representing the 

collections from the TRANSFOND partner CSMs); 

c) retransmission of the new IDN in the TARGET2 system for settlement; 

In the situation when the IDN settlement cannot be performed due to exceeding the time limit until which 

the TARGET2 system accepts the processing of this instruction, the transactions in the respective clearance 
session will be cancelled/transferred for the following day (depending on the message transfer parameter 

for the following operation day, established on the level of the SENT system), complying with the legal 
provisions.  

STFD - TRANSFOND S.A. is not responsible for the losses caused to their participants or clients, by the fees 
or the penalties paid or incurred by them, as a result of the rejection or delay in the settlement of 

instructions by the system due to the participants' failure to ensure sufficient funds in the settlement 

accounts in the TARGET2 system at the moment of the IDN transmission by the SENT system to the 
TARGET2 system. 

7.4 Completion of the clearing session 

After the final settlement and the receipt of the settlement confirmation from the ReGIS system for 

payments in RON, respectively from the TARGET2 system for paymentz in Euro, the SENT system: 

a) informs the direct participants regarding the completion of the settlement; 

b) generates the reports related to the end of the session and supplies them to all direct participants, 

according to the specifications of the "SENT User Manual for Participants"; 

c) transmits to each the direct beneficiary participant, the settled payment instruction files, dedicated 

to them:  

In order to receive the files from the SENT system, the direct participants must maintain the FTM and/or 
Gateway modules open. 

8 SENT system related notifications  

The notifications generated and transmitted to the direct participants by the SENT system are presented in 

"Technical Document for SENT participants" and detailed in the "SENT User Manual for Participants". 
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9 SENT system related reports  

9.1 Standard reports  

The standard reports have a predetermined content, are generated on established moments during each 

operation day and are detailed in the "SENT User Manual for Participants". 

9.2 Special reports 

At the request of the participant, STFD - TRANSFOND S.A. provides special reports other than the standard 

ones, regarding participant's own activity in the SENT system.  The applicable fees for the provision of 
special reports will be established individually for each report, with the participant's agreement, depending 

on the complexity of the report and the data volume which must be processed by STFD - TRANSFOND S.A. 

10 The moment of payment instructions entry in SENT system and their 
irrevocability 

10.1 Technical acceptance of an instruction 

A payment instruction is "technically accepted" by the SENT system if it has fulfilled all the validation 
criteria established in the "Technical document for the SENT system participants", before the verification 

with the guarantee limit for instructions in RON and with the exposure limits and respectively with the 
exposure limits for payments in Euro, as the case may be.  

10.2 The moment of presentment of payment of DD and ID instructions in SENT 
system 

A DD/ID instruction is considered  "presented for payment" by the direct beneficiary participant of the 

DD/ID when the DD/ID file transmitted to the SENT system has fulfilled all the validation criteria 
established in the "Technical document for SENT participants".  

If for an ID there has been a technical refusal sent by the direct paying participant, then it is considered 

that the respective ID has not been presented for payment by the direct beneficiary participant, according 
to the legal provisions.   

10.3 The moment of entry in the SENT system 

The moment of entry in the SENT system, in the sense of art. 3 of Law no. 253/2004 regarding the final 

character of the settlement in the payment systems and in the settlement systems for financial instruments 

operations, which transposes the Directive no.98/26/CE regarding the final character of the settlement, is 
the moment of "technical approval" of the payment instruction by the SENT system.  

10.4 Irrevocability  

The revoking or cancellation of an payment instruction file or of a payment instruction or of several 

payment instructions of that file by the participant, by a third party or by the system administrator, is 

forbidden from the moment in which: 

- the payment instruction file in RON has the "cleared" status; 

- the payment instruction file in Euro has the "settled" status, as the case may be. 

Even when a PI is governed by a foreign legislation which does not provide a protection degree equivalent 

to the one offered by the provisions of the Directive no.98/26/CE regarding the final character of the 

settlement, all the risks associated to the payment instructions, which have become irrevocable, are 
incurred by the PDD/PD.  
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10.5 Completion of settlement of instructions processed in SENT system 

The settlement of the payment instructions processed in the SENT system is final (definitive) from the 
moment in which: 

- the settlement accounts of the PDD in the ReGIS system are debited and respectively, credited 
with the value of the credit, respectively debit multilateral net/net-net positions subscribed in the 

IDN afferent to the clearance in RON; 

- the settlement accounts of the PD in the TARGET2 system are debited and respectively, credited 
with the value of the credit, respectively debit multilateral net positions subscribed in the IDN 

afferent to the clearance in Euro; 

10.6 Cancellation/modification of payment instructions/instruction packages in the 
SENT system 

The cancellation by the direct participants of the payment instructions transmitted to the SENT system can 
be performed as follows: 

10.6.1 Before approval, in the case of user controlled processing  

In this case, the cancellation can be made at package level, by a second user of the direct participant, 
which has the right to approve or reject the package (according to the double control principle) and only 

before the package had been approved, according to the "SENT User Manual for participants". 

10.6.2 After approval, in the case of queued, uncleared transactions  

In this case the cancellation can be done: 

a) at the instruction level, by transmitting an annulment message by the initiating direct participant 
(only for SCT instructions), 

b) at the clearing package level, by using the system's facilities. 

In the case of manual processing, the following are rejected by the system, with the notification of the 

initiating direct participant: 

a) the OPv /SCT packages that, until the end of the last clearing period of the packages on the 

transmission day to the SENT system, which are neither approved nor rejected by the user of the 

direct participant; 

b) The DD packages and the DD rejection packages that are not approved or rejected by the second 

user of the direct participant, until the DD/RDD time limit of the transmission day to the SENT 
system. 

c) the ID packages that are not approved or rejected by the second user of the direct participant until 

the end of the ID files acceptance period of the last ID window afferent to the day of their 

transmission to the SENT system.  

d) the ID rejection packages which are not approved or rejected by the second user of the direct 

participant until the RID time limit of the transmission day to the SENT system. 

11 Opening of insolvency procedure of a participant to the SENT system 

11.1 General principles 

At the receipt of an official notification regarding the opening of the insolvency procedure on a participant, 

STFD - TRANSFOND S.A. will promptly notify the other direct participants regarding this situation and will 

immediately suspend the respective participant, in the following manner: 

- in the case of a direct participant, it will completely block its technical account in the SENT system; 
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- in the case of an indirect participant, it will inactivate the respective participant. 

The participants must notify STFD - TRANSFOND S.A. as soon as they have any information about the 
opening of an insolvency procedure regarding their own institution, regarding the PDN and/or the PI that 

they represent in the SENT system or regarding the institution having the settlement account opened and 
used in TARGET2 for the settlement of its own operations. 

The receipt by STFD - TRANSFOND S.A of a notification regarding the opening of the insolvency procedure 

for a SENT participant does not affect the payment instructions that have been "technically accepted" with 
the "cleared" status, for payments in RON and with the "settled" status for payments in Euro, previously to 

the receipt of the respective notification.  The net/net-net position of the direct participant registered at the 
moment of the technical clearance account blocking shall be transmitted for settlement in the ReGIS 

system (for payments in RON) or in the TARGET2 system (for payments in Euro), according to the SENT 

system schedule. 

11.2 Opening of an insolvency procedure during the operation day  

In the case in which the opening of the insolvency procedure of a participant is notified  to STFD - 

TRANSFOND S.A. during the operation day, from the moment of the notification receipt there are 

measures taken regarding the suspension/inactivation of the participant, stipulated at point 2.8.1and 

point2.8.2 of the present Rules.   

STFD - TRANSFOND S.A. informs immediately the other participants on the status of the participant on 

which an insolvency procedure has been opened, by sending a secured e-mail. 

All the OPv/SCT files and with DD and ID instructions presented by the direct participant or dedicated to it 
and which, at the moment of the complete blocking of its technical clearing account, had not yet been 

"cleared", will be rejected by the SENT system.  

11.3 Opening of an insolvency procedure after the end of the operation day 

In the case in which the opening of the insolvency procedure for one of the participants is notified to STFD 

- TRANSFOND S.A. after the end of the operation day, but before the opening of the following operation 
day, STFD - TRANSFOND S.A. will take all necessary measures in the SENT system (including the complete 

blocking or deactivation), before the opening of the next operation day, so that  

- the direct participant cannot deliver files with payment instructions or receive files with payment 

instructions;  

- no payment instruction initiated by the participant, respectively dedicated to the participant cannot 

be cleared in the SENT system after the receipt of the notification.  

In this case the direct participants are informed regarding the insolvency procedure before the initiation of 
the following operation day.  

12 12 Monitoring of payment and reconciliation flow in SENT system  

The SENT system provides the direct participants with monitoring facilities for their activity in the SENT 
system, respectively their own traffic of payment instructions, the status of their sent files, the evolution of 

the net position and the guarantee limit and the settlement of the net/net-net position. These facilities are 
presented in the "SENT User Manual for participants". 

During the operation day, the participants are responsible for monitoring their own activity, especially the 
following information: 

1) guarantee limit and ceiling; 

2) exposure limits; 

3) evolution of the net position; 

4) the status of the files; 
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5) the file exchange with the SENT system. 

STFD - TRANSFOND S.A. will analyse the possible discrepancy reported by the direct participant and will 
reply as soon as possible, but not later than 5 operation days from the receipt of the notification. 

In any situation, the solution of the possible discrepancies will not be possible through the modification or 
annulment of the data registered in the SENT system. 

13 Emergency  situations on the level of direct participant  to SENT system 

13.1 General overview 

The direct participants must communicate to STFD - TRANSFOND S.A. the development of an 

unforeseeable event, of an emergency situation as well as the modality chosen by the participant for 

solving the respective situation, immediately after its occurrence, must act according to the procedure for 
the insurance of own operational continuity presented at the Certification, according to the present Rules 

and to the Documentation and if agreements are concluded regarding the use of work stations of other 
participants in emergency situations, to transmit the copy of these agreements to STFD - TRANSFOND 

S.A.; 

The direct participants will immediately inform STFD - TRANSFOND S.A. in the case of a technical failure 

affecting the transmission and receipt of payments through the system and/or preventing the connection 

after the last clearing session, when, normally, the remaining files and reports must be sent to the direct 
participants by the SENT system. 

In the case of a technical failure or any other type of failure occurring on the level of the direct participant, 
including for security reasons, this can request to STFD - TRANSFOND S.A. the blocking of its clearing 

technical account, but not longer than 20 consecutive operation days.  The direct participant will send in 

this sense to STFD - TRANSFOND S.A. a written request, specifying the reasons, the date on which the 
blocking of the clearing technical account is requested and its duration.  Both the request for blocking the 

clearing technical accounts of the direct participant as well as the one for unblocking need the written 
confirmation of the applicant. 

The failure of one or more direct participants to connect to the SENT system through the TDFNet network 
using the SENT system dedicated work station, will constitute an emergency situation only if this incapacity 

actually prevents the exchange of clearance packages, payment refusal files and their clearing/settlement. 

13.2 Operational continuity insurance procedures for direct participants to the SENT 
system 

In the case the connection of the work station of a direct participant to TDFNet network is 
interrupted, it must establish a new connection through the backup equipment. 

If the direct participant cannot send messages to the SENT system and/or receive messages or reports from 

the SENT system, despite the use of the backup equipment/connection, the direct participant has available 

the solutions provided in Annex no. 13 - „The procedure for the insurance of the operational continuity for 

SENT system direct participants”:   

a) a) to request STFD - TRANSFOND S.A.: 

i. The entry of the payment instructions and ID image files in the SENT system. These 
files must be delivered to STFD TRANSFOND S.A, by the direct participant, on 
adequate storage media, in the XML format (in the case of instruction files) and TIFF 
(in the case of ID image files) electronically signed and approved by a SENT user of 
the direct participant; the ID images must bear an electronic signature applied by 
the direct participant with a qualified certificate or a simple certificate, valid within 
SEP, when they are delivered to STFD - TRANSFOND S.A. 
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ii. The approval of the payment instructions files already sent to the SENT system but 
which cannot be approved by the users of the direct participant; 

iii. The download of the direct participant's data, files and/or reports, resulted from the 
processing, and their delivery through the means of communication and the data 
support specified by the applicant, according to the procedure; 

iv. The extraction from the data base and the delivery of copies of the payment 
instruction files that the SENT application had previously sent to the direct 
participant.  

The direct participant's request must be transmitted to STFD - TRANSFOND S.A. according to the 

"Procedure for the insurance of operational continuity for SENT system participants", Annex no. 13 of the 

present Rules.   

Within the performance of this procedure, the STFD - TRANSFOND S.A. operators, registered as special 

users of the direct participant will send and/or approve the files delivered in such way within the SENT 

operation software, specified in Annex no. 9 of the present Rules.  

b) to use a work station made available by another direct participant in the SENT 
system, according to the bilateral agreements concluded in this sense. 

Each direct participant must communicate to STFD - TRANSFOND S.A. through the Agreement of 
participation in the SENT system, the emergency solutions that the respective direct participant 
will revert to. The direct participant will send to STFD - TRANSFOND S.A. a copy of each contract 
concluded with another participant for emergency situations on the day following the date of 
conclusion of such contract, the latest. 

The SENT operators from STFD - TRANSFOND S.A. have the right to enter in the SENT system: 

- values referring to a PDD's guarantees, only if they are received from the entity in favour 
of which the guarantees have been established; 

- values related to a PDN's guarantees, only if they are transmitted by the PDD representing 
it for settlement. 

- values referring to the exposure limits of SENT participants. 

In the case when the PDD, due to some failures of the equipment or other unforeseeable events, 
cannot establish guarantees in the ReGIS and/or SaFIR systems or it cannot set the guarantee 
limit of the PDN/PI that it represents for settlement in the SENT system, according to the 
procedures, then the specific backup plans of the ReGIS and SaFIR or SENT systems will apply.   

In the case the facilities at point a) above will be used, STFD - TRANSFOND S.A. is responsible 
and will act within the limit of the instructions of the direct participant, according to the 
"Procedure for the insurance of operational continuity for SENT direct participants". 

14 Operational continuity at the SENT system level 

STFD - TRANSFOND S.A. will inform the direct participants in the case of failures of the SENT system that 
could delay the clearance and/or settlement of payments for a period longer than 30 minutes during one 

operation day and more than 15 minutes after the beginning of the last clearance period.  In the case of 
such failures, STFD - TRANSFOND S.A. shall transmit to the Romanian National Bank, the Office of Financial 

Stability, a report containing the causes of the incident and the measures and remedy time for re-
establishing the normal functioning of the system.   

Only STFD - TRANSFOND S.A. can evaluate, establish and announce the direct participants if such event 

appears in the SENT system.  
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The appearance of an emergency situation can determine the processing of the SENT application 

independently, with no automated interfacing with other systems or the transfer of operations at the 
auxiliary office. 

If the TFDNet network is unavailable, STFD - TRANSFOND S.A. can suspend the activity until the remedy of 
the situation with the notification of direct participants. 

In the case when such event takes place during the clearance period, the net/net-net positions in RON 

registered at that moment will be settled in ReGIS system and the net positions in Euro registered at that 
moment will be transmitted for settlement in the TARGET2 system, as soon as possible, but at the end of 

the same operation day, the latest.  STFD - TRANSFOND S.A. will ensure the transmission of packages 

to the receiving direct participants, according to Annex no. 13 - "Procedure for the insurance of operational 

continuity for SENT system participants". 

In such cases, at the STFD - TRANSFOND S.A. communication, for the following sessions, the direct 

participants will transmit to STFD - TRANSFOND S.A. the files with payment instructions, according to the 
provisions at point 13.2of the present Rules.   

15 Commissioning 

15.1 Commissioning rules 

For the services provided to the SENT system direct participants, STFD - TRANSFOND S.A. calculates 

and charges fees according to Annex no. 14  of the present Rules, until the date of the termination of 

participation in the system. 

The fees and commissioning parameters can be modified by STFD - TRANSFOND S.A., with the prior 

notification of the Romanian National Bank. In this case, STFD - TRANSFOND S.A. will communicate to the 
participants, with at least 15 calendar days prior to the effective date, any modification of the commissions 

and the commission parameters, except the reduction of the value of a fee and of a fee elimination, 

situations in which the notification of the modification can take place at any moment prior to its effective 
date. 

STFD - TRANSFOND S.A. can apply discounts and incentives, as well as additional bonuses to the direct 

participants, according to Annex no. 14 of the present Rules.  

15.2 15.2 Calculation and invoicing of SENT commissions   

STFD - TRANSFOND S.A. will calculate the commissions as follows: 

a) daily, based on the data regarding the transactions maintained/present in the SENT system data 
base, the gross commissions are calculated (before the incentive and the additional commissions 

application); 

b) any time it is necessary, according to the provisions of the present Rules. 

Each direct participant will periodically receive a detailed report on its due commissions. The reports 

regarding the commissioning are issued in national currency. 

On the first working day of the month following the invoicing period STFD - TRANSFOND S.A. calculates 

and notifies each direct participant about the value of the services provided in the SENT system during the 

invoicing period.   The sending of the invoice to the participants is made starting with the third operation 
day after the closing of the invoicing period.   

In the interval between the first operation day and the second operation day from the calculation of the 
amount of the provided services, the direct participant has the possibility of transmitting to STFD - 

TRANSFOND S.A. the possible disputes regarding the value of the calculated commissions.   

If STFD - TRANSFOND S.A. does not receive within this period a related dispute, it will proceed to: 
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- the issue of the invoice with the date of the last operation day of the month and the sending of 

invoices on the direct participants' names;   

- the automatic collection of commissions in the ReGIS system for the participants holding a 

settlement account in ReGIS system.   

15.3 Commission payment  

15.3.1 The PDD's payment of commissions for operations in national currency 
and in Euro currency 

The collection of the commissions due to STFD - TRANSFOND S.A. by the PDD in its own name, in the 

name of the PDN and/or PI that it represents in the SENT system takes place in ReGIS system, on the 

collection request initiated by STFD - TRANSFOND S.A.  The commissions due by the PDD are paid up 
through the debit in the ReGIS system of the settlement account of the respective direct participant and 

the crediting of the STFD - TRANSFOND S.A.account , opened at the credit institution indicated by this one 
to the ReGIS system administrator, on the third operation day from the date of the invoice issue. 

For the debit operations presented in the previous paragraph, as well as for the settlement of the 
multilateral net/net-net positions in RON of the PDD in the ReGIS system, the Romanian National Bank 

charges fees to SENT direct participants.  These commissions are established and communicated to direct 

participants by the ReGIS system administrator.  The ReGIS commissions will be received from direct 
participants according to the Rules of the ReGIS system, by the corresponding debiting of their settlement 

accounts in the ReGIS system and the crediting of the Romanian National Bank account. 

15.3.2 The payment of commissions for Euro operations of the direct 
participants not having a settlement account in ReGIS 

The invoice related to the SENT services for the direct participants not having a settlement account in 
ReGIS system, shall be issued in RON, these having the obligation to pay the value of the SENT services for 

payments in Euro until the sixth operation day from the date of the invoice receipt from STFD - 
TRANSFOND S.A. 

15.3.3 Penalties 

Starting with the seventh operation day from the direct participant's invoice receipt, in the case of failure to 
pay off the amount of the invoice, STFD - TRANSFOND S.A. can calculate and charge penalties on the PD's 

name in the amount of 0,6% for each day of delay. 

16 Administrative requirements and financial rules 

16.1 Registration of operations (Audit trails) 

The SENT system ensures the registration of some detailed information necessary for following all the 
actions performed in the system (audit trails), that can be made available to the direct participant (for its 

own actions). 

STFD - TRANSFOND S.A. and the Romanian National Bank, as a surveillance and monitoring authority, can 
examine all the activities developed within the SENT system, but the access to the registrations for the 

following of operations (audit trails) is restricted by the setup of the SENT user profiles. 

STFD - TRANSFOND S.A. can provide for the auditors or for other persons the information related to the 

activity of a participant only based on a decision of the governing statutory body of the respective 
participant, by which the access of the applicant to the respective information is authorized. 

The registrations for the tracking of operations and the mode in which they can be accessed are presented 

in the "SENT User Manual for Participants". 
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16.2 Reporting related requirements 

At the request of the SENT system administrator, the participants have the obligation to provide any 
additional information regarding their participation in the SENT system, STFD - TRANSFOND S.A. 

guaranteeing the maintenance of the confidential character of this information. 

STFD - TRANSFOND S.A. can require the direct participants the presentation of certain conformity 

assessment reports with functional, technical, and organisational features, including the provisions related 

to security mentioned for the SENT system in the present Rules, as well as of the work documents 
underlying this assessment. 

STFD - TRANSFOND S.A. has the right to examine the procedures according to which the direct participants 
have assessed the conformity and to contact their evaluators. 

16.3 Annual assessment 

For the purpose of  assessment and control performed by STFD - TRANSFOND S.A. on the risks to which 

the SENT system is exposed by its participants, each direct participant in the SENT system must transmit at 

the moment of the SENT system entry request and subsequently, annually to the system administrator, until 

March 1st of the current year, the conformity self-assessment for the previous calendar year, in the form 

provided in Annex no. 15 of the present Rules.   

The above mentioned conformity self-evaluation must be signed by the managers of the direct participant 
or by two representatives of the institution, delegated by its management.  

16.4 Data publication 

STFD - TRANSFOND S.A. can publish, in its own newsletters and in other publications, statistical data 
referring to the number and value of the payments processed through the SENT system. 

16.5 Document storage and archiving 

STFD - TRANSFOND S.A and its participants must comply with the effective Romanian regulations 

regarding the storage and archiving of documents, the support and the duration of their storage. 

For this purpose, all the files and messages sent by direct participants, the reports generated by the SENT 

system are archived in the adequate conditions and for the adequate period,  according to the provisions of 

the Romanian effective legislation. 

The details referring to all current transactions and those of the past 3 months are accessible to the direct 

participants through the SENT application, in real time. 

17 Provisions referring to the security of information managed by SENT  

The information managed by the SENT system has a confidential character and STFD - TRANSFOND S.A. 

shall treat it as such. 

17.1 17.1 The insurance of data security by the participants 

The security insurance procedures, the security devices, the codes, the passwords and other access control 

methods are confidential and the direct participants have the obligation to use and protect them with the 
greatest care and to immediately notify STFD - TRANSFOND S.A. if they discover or have a reason to 

suspect that any of the above mentioned is or might be compromised. 

The direct participants are the only responsible for the use of software applications and equipments 

(software and hardware) incorporating security elements, including identifiers, passwords and other such 
elements afferent to the SENT system use.  STFD - TRANSFOND S.A. is entitled to consider that this kind 

of software applications and equipment are used only by the persons authorized to have access to these 
facilities. 
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The direct participants shall manage in safety and security conditions, the systems directly connected to the 

SENT system and the those owned by them under the control of the SENT system users; 

The security insurance procedures within the SENT system are dedicated exclusively to the control of the 

communication source and not to the detection of the transmission or content errors or to the 

discrepancies between the title/name of the client and its account number.  The direct participant is bound 
to make sure that the security and authorization devices and methods are used only by the persons to 

whom these were assigned.   

The direct participants will elaborate and maintain adequate internal security procedures, according to the 
requirements in the document "Requirements for the technical certification of the participants in the 

Electronic Payment System (SEP)" and must comply with all recommended security procedures in the field 
for the purpose of preventing the unauthorized use of the SENT services. 

The direct participants will comply with the confidentiality requirements provided by the effective 

Romanian legislation and by the present Rules, including through the insurance of personal data protection; 

The direct participants are responsible for the insurance of the adequate protection of the payment 
instructions and ID images: 

a) within their internal systems,   

b) on internal systems circuit -  the SENT system, respectively after their receipt from the SENT 

system. 

c) on the PI internal systems circuit - direct participant internal system and vice versa, after their 
receipt from the SENT system (exclusively in the case when the direct participant represent in the 

SENT system one or more PIs). 

The documentation received from STFD - TRANSFOND S.A. has a confidential character. The participants 

will ensure the confidentiality of the Documentation received from STFD - TRANSFOND S.A. and its 
adequate use. 

17.2 Transfer of information to third parties  

The participants authorize the transfer by STFD - TRANSFOND S.A. to agents/representatives of STFD - 
TRANSFOND S.A. and to third parties selected by any of the entities above mentioned, anywhere these 

might be located, only of the necessary information for the insurance of the provision of SENT services to 
the participants, on the condition of maintaining the confidentiality of data. 

18 STFD-TRANSFOND S.A. help-desk (SAP)  

STFD - TRANSFOND S.A. ensures a help-desk for participants regarding the SENT system operation and the 
modules installed on the work stations of direct participants.  

All the information, assistance request and reports related to the issues occurred in the use of the SENT 

system shall be transmitted by the direct participant through this service. 

The contact data of the help-desk for participants is: Tel. – 021.201.7530, e-mail address 

helpdesk@transfond.ro andheldesk@sep.transfond.ro (in the TFDNet secured network).  

The possible modifications of the contact details of this service shall be notified operatively to the 

participants in the system. 

19 Notifications 

Any notification required according to these Rules to the SENT participants shall be transmitted by them by 

post mail, secured e-mail, facsimile with delivery report or courier to the addresses and numbers 
communicated in writing by STFD TRANSFOND S.A. and shall produce effects only after the receipt has 

been confirmed by the system administrator. 

mailto:helpdesk@transfond.ro
mailto:heldesk@sep.transfond.ro
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20 Obligations and liability of participants and of STFD - TRANSFOND S.A.  

20.1 Obligations and liability of direct participants to SENT system  

20.1.1 Generalprinciples 

The direct participants must transmit the payment instructions to the SENT system, according to the 

provisions of these Rules, observing the instructions of the "SENT User Manual for participants". 

The direct participants are responsible for any payment instruction processed in their name or in the name 

of the PI they represent in the SENT system, according to the present Rules. 

The direct participant is liable before the PI for the failure of clearing the payment instructions resulting 

from the content or format errors of the messages transmitted to the SENT system, as well as from the 

failure of complying with the SENT Rules. The PDD is liable before the PDN for the failure of clearing the 
payment instructions as a result of the errors in the set-up of the guarantee limits, as well as from the 

failure of complying with these Rules. 

20.1.2 Obligations and liability of Participants  

The direct participants undertake to: 

a) respect the instructions of the system administrator and of other persons acting in its name in 
relation to the participation in the SENT system; 

b) ensure the precise knowledge, acquirement and observance by its users of the SENT system Rules; 

c) ensure the authenticity, integrity and non-repudiation of payment instructions and of messages 

sent and received through the SENT system, as well as the correctness of the payment 

instructions transmitted according to the requirements in the present Rules and in the 
Documentation; 

d) avoid affecting the functioning and general efficiency of the SENT system by submitting all due 
diligence necessary for the functioning of own systems at optimal parameters, by ensuring the 

correctness of their operation and the SENT system use by the persons appointed for that matter; 

e) avoid exposing the SENT system and the other participants to any settlement risk, being bound to 

ensure the available funds necessary in its settlement account in the ReGIS system and to establish 

adequate financial guarantees available for the Romanian National Bank according to the guarantee 
scheme of the SENT system for payments in RON, with the purpose of settling its net/net-net debit 

position from the net settlement instruction in RON transmitted by the SENT system. 

f) avoid exposing the SENT system and the other participants to any settlement risk, being bound to 

ensure the available funds necessary in its settlement account in the TARGET2 system for 

payments in Euro, with the purpose of settling its net debit position from the net settlement 
instruction in Euro transmitted by the SENT system. 

g) to notify in time STFD - TRANSFOND S.A. about any modification of the elements related to the 
participation in the SENT system; 

h) to provide STFD - TRANSFOND S.A., on request, copies of all the approvals, authorizations, 
agreements or instructions related to the participation in the SENT system, as well as any 

assessments or other documents provided by the present Rules; 

i) to communicate to STFD - TRANSFOND S.A. the list of IBAN codes assigned to its territorial units 
and any subsequent update of the latter before the date on which the respective modification 

becomes effective. 

The direct participants are responsible individually for: 

a) the correct fulfilment of their obligations deriving from the provisions of these Rules;  
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b) the correctness of the data they transmit in their own name or in the name of the PI or their 

clients; 

c) the conformity of the data transmitted to the SENT system with the technical standards 

provided in the Documentation;  
 

d) the security of access to their own work stations connected to the SENT system; 

e) the insurance of reception of all data and secured e-mail messages transmitted by the SENT 
system; 

f) insurance of available funds in its settlement account in ReGIS system and of the guarantee 
level corresponding to the clearance of own payment instructions in national currency or of the 

PDN/PI that it represent in the relation with the SENT system; 

g) insurance of available funds necessary in the settlement accounts in the TARGET2 system for 
the settlement of its own net debit positions, at the moment of the IDN transmission by the 

SENT system to the TARGET2 system. 

20.1.3 SENT system operation control  

Only the persons adequately authorized as users of the SENT system, who were issued secured devices for 

the creation of an electronic signature by a certification service supplier and other access control devices, 
according to the document "Requirements regarding the technical certification of the participants in the 

Electronic Payment System (SEP)" have the right to use the SENT system. The observance of this provision 
constitutes the obligation of the direct participant. 

The direct participant is liable for any prejudices resulting from the non-observance of the present Rules, 
the procedures, the instructions in the "SENT User Manual for participants" or the inadequate or fraudulent 

use of the SENT system. 

The direct participant is completely responsible for the operations performed by its own users. 

20.1.4 Direct participants' connection to SENT system 

In order to receive the packages transmitted by other direct participants and other messages transmitted 
by the SENT system, during the entire operation day, the direct participants have the obligation to be 

connected to the SENT system and to the SEP secured e-mail application. 

Except the case when it is suspended and the emergency situations, each direct participant is bound to 
connect to the SENT system, so that it ensures the receipt of all packages transmitted by other direct 

participants, the download of its own reports, as well as the viewing of information related to its own 
activity. 

The failure to connect to the SENT system for a period of 3 consecutive operation days gives STFD - 

TRANSFOND S.A. the right to suspend the respective direct participant for a determined period, if the 
suspension is not requested in writing to STFD - TRANSFOND S.A. by the respective participant with at 

least 10 days before and by its failure to connect the direct participant determines the accrual of files in the 
SENT system. If a direct participant does not want to use the SENT services for a determined period, it has 

to request to STFD - TRANSFOND S.A. in writing, its own suspension. 

20.1.5 Direct participants' obligations in case of unforeseeable events  

In the case of unforeseeable events or other disturbances, the involved direct participant must inform STFD 
- TRANSFOND S.A. immediately and take all necessary measures for: 

a) identification of nature and extent of the incident/event and its immediate notification to the 

SENT system administrator; 



 
SENT system rules, version 18 

 
 

Document code: RSENT V18R00 

Before use, please check if this is the latest official version. The content of this 

document is the property of STFD-TRANSFOND S.A  

Effective Date  01.09.2014 page 49/117 
 

 

b) settlement of the incident, if it is capable of doing so, and, if this is not possible, the application 

of the unforeseeable events procedure for the insurance of operational continuity or, as the 
case may be, for the recovery in case of calamities; 

c) notification of the SENT system administrator regarding the solution of the problem and the re-
entry of the SENT system in the normal use. 

d) performance of all operations required by the SENT system administrator in order to support 

the solution of the problems affecting the SENT system. 

20.1.6 Invalid payments correction. Dealing with exceptional situations in SENT 
system 

If the direct paying participant requests a direct beneficiary participant the return of  the amount provided 

in a cleared payment instruction, due to an error in the payment message (e.g. duplication of the 

instruction, payments incorrectly directed, incorrect amount, the amount paid is higher than the amount 
registered on the debit instrument etc.), the direct beneficiary participant must return to the direct paying 

participant the amount incorrectly transferred, according to the effective law and regulations.  

If the amount paid by the direct paying participant is lower than the amount registered on the ID, it has 

the obligation to pay the direct beneficiary participant the remaining balance.  

The adjustment of the amount incorrectly paid, afferent to the ID, shall be performed subject to the 
effective regulations, within maximum 5 bank days from the receipt of the request, by initiating a credit 

transfer instruction in the SENT or ReGIS system, as the case may be. 

The return of the incorrect payment, afferent to an OPv/SCT shall be performed according to the "Technical 

document for SENT participants". 

20.2 Obligations and liability of STFD - TRANSFOND S.A. 

a) STFD - TRANSFOND S.A is liable, regardless of the situation, only within the limit of the incorrectly 

registered amounts in the settlement accounts of direct participants, by the fault of the SENT 
system administrator, for the direct losses incurred by them. 

b) STFD - TRANSFOND S.A. shall act only according to the instructions given by the persons 
authorized to represent a PD, respectively the contact persons, the security administrators and the 

PD's SENT users in the conditions stipulated by the present Rules; 

c) STFD - TRANSFOND S.A. does not perform amendments or annulments of the payment 
instructions transmitted by the participant in the SENT system, of the registrations in the 

technical clearing account open on the DIRECT PARTICIPANT'S name or of the net/net-net basis 
settlement instruction generated at the end of each clearing session for RON or Euro operations. 

d) STFD - TRANSFOND S.A. is responsible for: 

- the validation of the received payment instruction files and ID image files, in conformity with 
the provisions of these Rules;  

- - the insurance of security (integrity, availability and confidentiality) of the payment 
instructions and of other messages received from the PD or generated by the SENT system in 

connection with the PD's activity in the SENT system, from the moment they are received until 

they are sent to the PD recipient;   

- - the correctness of the registrations in the PD's technical clearance account, of the 

calculations and registrations related to the guarantee celling, the net/net-net position, the 
guarantee limit, the exposure limits;  

- - the direct losses produced to the participants by its own fault, only up to the concurrence 
of the amount erroneously registered in the technical clearance account, respectively in the 

settlement account used by the direct participant, as a result of the transmission of one 
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incorrect net/net-net basis settlement instruction in the ReGIS system or TARGET2 system, as 

the case may be;  

- - the transmission of the net/net-net basis settlement instruction in RON to the ReGIS 

system or in Euro to TARGET2 system; 

- - the transmission/receipt of the cross-border payment instructions of the SENT participants 

to/from the partner CSM; 

- - the archiving of messages, transactions and documents transmitted to/received from the 
direct participants or generated by the system, within the adequate conditions and duration, 

according to the effective legal regulations;   

- - the provision to the direct participants of the updated information regarding their own 

payment flows and net/net-net positions, as they are generated by the SENT system.  

- - the insurance of a level of availability in a normal operation regime (free of events 
imposing the activation of the Business Continuity Plan of STFD - TRANSFOND S.A.) of the 

SENT application of 99% per month, reported to the SENT system operation schedule 
established according to the present Rules; 

- - insurance of SENT system operation restart in the case of events necessitating the 
activation of the Business Continuity Plan of STFD - Transfond S.A in maximum 220 minutes 

from its interruption.  The interruption period in these situations will be deducted in the 

calculation of availability of the respective month; 

e) STFD -TRANSFOND S.A. is liable for: 

- the correct operation of the SENT system, according to the present Rules;  

- the security of the SENT system through certain adequate devices and procedures, in what 
concerns the system access, the integrity, the availability and the confidentiality of data; 

- the insurance of the adequate capacity for fulfilling the requirements related to the system 
performance; 

- the prompt and cooperative solution together with the equipment, software and/or service 
providers of any error or malfunction of the system; 

f) Under no circumstances shall STFD - TRANSFOND S.A. be liable for: 

- the possible damages/losses incurred by a participant resulting from the failure of the direct 

participant to monitor and re-establish its own payment flows or the ones of the PI. 

- the delay or failure of performance of an action by a direct participant or a third party, or for 

the accuracy of any of the data or instructions provided by the direct participant or by a third 
party and it has no obligation to verify the accuracy of this data, 

- any loss incurred by the participants or third parties due to the failure of a PDD to ensure the 
guarantee celling necessary for clearing the payment instructions in national currency or the 

ones of a PDN/PI that they represent transmitted in the SENT system, 

- any loss incurred by the participants or third parties due to the failure of a PD to ensure 
sufficient funds in the settlement account in the TARGET2 system for the settlement of the net 

debit positions in Euro;  

- any indirect, incidental, collateral loss (including the profit loss), even when the possibility of 

such loss is communicated to it; 

- the prejudices resulted from the messages containing errors that cannot be detected by the 
SENT system through the controls described in the "Technical document for SENT 

participants"; 
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- the losses incurred by the participants as a result of the payment refusal of an ID/DD or the 

technical refusal transmitted by a direct paying participant or as a result of the failure to 
transmit a refusal by the direct paying participant or of the failure to transmit messages for 

handling the SCT exceptions; 

- the correctness of the reports communicated by the ReGIS, SaFIR, partner CSM systems or of 

the registrations performed in the participant's name in the records of these systems. 

g) STFD - TRANSFOND S.A. does not have the obligation to detect and it is not liable for detecting 
the errors or duplicates of the instructions sent by a direct participant, except the verifications 

performed according to the "Technical document for SENT participants". 

h) STFD - TRANSFOND S.A. shall not be liable for any of the malfunctions of the SENT system 

resulted from its incorrect use by the direct participants or due to the errors in their software 

applications or to the malfunction of the communication systems, 

i) STFD  -  TRANSFOND  S.A.  must take all necessary measures for protecting its information 

system and for preventing its malfunction or fraudulent use and the data damage and deletion 
and try to offer, as soon as possible, at the occurrence of any important malfunction or 

unforeseeable event, a solution of the problem, by applying the adequate procedures. If these 
measures have been taken, STFD - TRANSFOND S.A. is no longer responsible for the potential 

malfunction, even temporary, for any reason, of the information equipment or of the software it 

uses or provides to the direct participants in the SENT system for processing their payment, or for 
the damage or deletion of the data stored in the information equipment or their potential 

fraudulent use by third parties or the occurrence of an emergency situation. 

j) STFD - TRANSFOND S.A. is not, under any circumstances, liable before a PI in what concerns the 

payment instructions initiated/received by the direct participant in its name. 

20.3 Unforeseeable circumstances and force majeure  

The direct participants and the SENT system administrator are not liable if the failure to respect these 

Rules is due to the occurrence of unforeseeable circumstances or force majeure, as they are defined by the 
law. Within the application of these Rules, events as: natural calamities, wars, (strikes) conflicts, the 

complete cessation of the SENT system operation caused by the interruption of communications or by the 

malfunction of the equipment shall be considered cases of force majeure. 

If the force majeure situation or the unforeseeable circumstances prevent the fulfilment of contractual 

obligations of one or more direct participants or of the SENT system administrator, the specific measures 
communicated to the direct participants by the system administrator at the respective moment, shall be 

applied. 

20.4 Complaints  

Any loss suffered due to a fraudulent or erroneous transfer initiated by a direct participant in the SENT 

system shall be incurred by the respective participant. 

20.5  Sanctions 

For the failure to observe the present Rules STFD - TRANSFOND S.A. may apply the following sanctions to 

the direct participants: 

a) the imposition of additional fees, according to Annex no.14 of the present Rules; 

b) the suspension of the direct participant for a fixed period; 

c) the removal of the direct participant's right to use a certain type of payment instructions. 

The sanctions applied at points b) and c) from the above paragraph are applied to the direct participants by 
STFD - TRANSFOND S.A. or on the request of the Romanian National Bank. 
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The direct paying participant which has the DD and/or ID files rejected by the SENT system due to 

insufficient guarantees, at the end of 5 operation days within 30 consecutive calendar days, shall lose its 
right to use the direct debit instructions and/or debit instruments (including in the position of direct 

beneficiary participant) for a period between 10 and 90 calendar days for the first three applications and 
for an indefinite period at the following application. 

For the abusive use of the SENT system facilities (for example: large sized e-mail messages transmission 

with no relation to the SENT system activity through the secured e-mail service, the failure to connect to 
the SENT system for receiving the files from other direct participants, the reports automatically transmitted 

by the SENT system, the failure to observe the requirements related to security and confidentiality etc.) 
STFD - TRANSFOND S.A. may decide the application of penalty fees to direct participants and, if necessary, 

may block or remove from the system, their users. 

21 Governing Law  

These Rules are governed by the Romanian Law. 

22 Modifications of present Regulations and additional instructions  

22.1 Modifications of present Rules 

The liability regarding the setup of the SENT system Rules and their update falls on STFD - TRANSFOND 

S.A. Any amendment of the present Rules shall be notified in writing by STFD - TRANSFOND S.A. to all 
direct participants in the SENT system with at least 15 calendar days prior to the moment when the 

respective amendment shall become effective. 

These amendments shall be considered notified to the participants when the updated version of the SENT 
system Rules has been published on STFD - TRANSFOND S.A. website. 

The amendments of these Rules are considered accepted by the participants if they do not waive their 
quality of participant in the SENT system by a written notification, before the legal effect of the respective 

amendments. 

22.2 Additional instructions 

STFD - TRANSFOND S.A. has the right to transmit to the participants additional instructions regarding the 

use and organization of the SENT system and the obligations of the participants. Such additional 
instructions shall be considered an integral part of the present Rules. 

These instructions are transmitted to each participant directly by STFD - TRANSFOND S.A. with at least 15 
calendar days prior to their legal effect, except the emergency situations, when they shall be applied 

immediately or on the specified date. 



 
SENT system rules, version 18 

 
 

Document code: RSENT V18R00 

Before use, please check if this is the latest official version. The content of this 

document is the property of STFD-TRANSFOND S.A  

Effective Date  01.09.2014 page 53/117 
 

 

 

23 ANNEXES 
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Annex no. 1 - Glossary  

 

Approval for clearing A stage in the processing of a payment instruction file by the SENT system in which, 
after the confirmation of sufficient guarantees and exposure limits, the subsequent 

processing of the respective file is accepted, having as a result the updated net 
positions of the two participants. 

Technical approval The acceptance of a file or of an instruction in a file as a valid one, by the SENT 

system after the performance of all format verifications and other technical and 
content verifications, before the guarantee limit and exposure limits verifications for 

instructions in RON and the exposure limits verification for payments in Euro.   

Security administrator 
and participant 

A natural person, delegated by a participant to manage the relation with STFD - 
TRANSFOND S.A. regarding the registration and removal of users, the modification of 

information regarding the users, including their profiles and the management of 
secured devices for the creation of electronic signature and certificates, including for 

the application of the procedure for the insurance of operational continuity in 
emergency situations. 

System Administrator The entity holding the legal responsibility for the management and operation of the 

system and establishing the system rules. 

Competent authority A national authority having a legal empowerment or authorized by other regulations 
to prudentially supervise the credit institutions 

Collections block A restriction applied to the technical account of a direct participant, ensuring that the 

clearing packages in which the direct participant is the beneficiary and which have 
been technically approved at the moment of the account blocking and subsequently 

rejected by the system at the moment of the settlement. 

Payment block A restriction applied to the technical account of a direct participant, ensuring that the 

packages with payment instructions in which the direct participant is the payer and 

which have been technically approved at the moment of the account block and 
subsequently rejected by the system at the moment of the settlement. 

Total block  One of the suspension modes of a participant; a restriction applied to the technical 

account of a direct participant, ensuring that no registrations in the clearing technical 
account of the participant can be made. 

Blocking of technical 
clearing account  

Restrictive modality of participation in the SENT system performed by the SENT 
administrator. The blocking of the clearing technical account of a direct participant 

can be: total, only for payment or only for collection. A direct participant whose 

clearing technical account is blocked still has direct access to its own system 
registration data and to the other system facilities. 

Certification of 

participants 

A procedure by which STFD - TRANSFOND S.A. establishes if the applying eligible 

institution can become a SENT participant. 

Bank identification 

code (BIC) 

An identification code assigned and managed by SWIFT and which uniquely identifies 

a participant in the SENT system. 

BIC type identification 
code 

An identification code assigned and managed by STFD - TRANSFOND S.A. and which 
uniquely identifies in the SENT system a participant not possessing a BIC code 

assigned by SWIFT. 

Clearing Calculation modality of obligations and receivables of each banking institution 
(participant) towards other banking institutions (participants) at the clearing, 

modality which underlies the net basis settlement. 
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Settlement account An account open at the Romanian National Bank, in the ReGIS system, for each 

SENT direct settling participant by means of which the settlement of the payments is 
performed. It is used also for funds deposit and guarantees (reserves) establishment 

under the form of funds by the participants. 

Cross-border 
settlement account 

A payments settlement account in relation with a interoperable system, opened in 
TARGET2 system, used in the case of cross-border payments receipt from a partner 

CSM.  The funds in this account belong legally to the clients of the banks 

participating in the recipient CSM and are protected in case of the CSM insolvency 
(including THE ONE OF TRANSFOND). 

Technical clearing 
account 

An account opened in the SENT system, on the name of a direct participant, used for 
calculating the net/net-net position of the respective participant in each clearing 

session, without being a proper account. 

CSM  Clearing House, engl.   Clearing and Settlement Mechanism  

Partner CSM Clearing House, engl. Clearing and Settlement Mechanism) with which STFD - 
TRANSFOND S.A. has concluded an interoperability agreement. 

Interbank settlement 
date 

The date in which the amount afferent to the funds transfer is debited from the 
account of the paying participant, and credited in the account of the beneficiary 

participant. In the payment instructions processed by the SENT system it is specified 

by the initiating participant. For direct debit instructions, if this date is not an 
operation day, the clearing, and settlement take place on the following operation 

day.  

Direct Debit 

(or direct debit, DD) 

In SENT, DD is a debit transfer type payment instruction, transmitted by the 
beneficiary of the payment, by means of its bank, to the bank of its payer, through 

which the debit of the DD amount from the payer's account is requested, based on 
the provisions of direct debit mandate and the crediting by the beneficiary's credit 

institution of the same amount in the account of the beneficiary, based on the 
engagement regarding the direct debit. 

Settlement The operation of debiting the paying participant's settlement account and crediting 

the beneficiary participant's settlement account resulting in the discharge of 
obligations afferent to the funds transfer between participants. 

Opening of the 

operation day 

The moment during the operation day starting from which the participants have 

access to the SENT system facilities. 

Recipient The participant who is addressed a payment instruction or another message in the 
SENT system. 

Secured electronic 
signature - creation 

device (token) 

A secured electronic signature-creation device, which fulfils the conditions specified 
by law no.455/2001 regarding the electronic signature.  

Documentation Any documents supplied by the system administrator, as: "SENT User Manual for 
Participants", "Requirements for Technical certification of participants in the 

Electronic Payment System", "SEP Work Station Configuration", "Technical Document 

for SENT Participants", and other documents of this kind. 

Unforeseeable event 

 

 

 

Any event that affects or interrupts totally or partially, the normal operation of the 

SENT system and affects or may affect the capacity of participants to take part in 
the normal and usual measure to the transmission and reception of payments, so 

that normal operation procedures are no longer applicable and the application of 

special procedures is necessary. 
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Exceptions SCT - RON Messages: SCT – Recall, SCT – Return, SCT - Positive Answer to a Recall, SCT – 

Negative Answer to a Recall.  

ID window 
The period of time within a SENT operation day in which ID files can be 
transmitted/received, according to the present Rules. An ID window is defined by a 

start point, end point and intermediate point between these two, up to which IDs can 
be transmitted within the respective window.  

Authorized file 
A file signed and approved (if necessary) by the initiating participant, according to 

the SENT system Rules. 

Rejected file 
A file processed by the SENT system, its processing ceasing as a result to the 

technical verifications or with the guarantee limit performed by the system in various 

stages of the processing of the respective file, if the file does not fulfil the 
requirements of the present Rules. 

Available funds The funds that a participant has available in its settlement account open in the ReGIS 

system for the fulfilment of the immediate engagements during the day and which 
have not been constituted as reserves, with the status of guarantees or of other 

nature. 

Distribution group List of secured e-mail addresses of a participant's users, to which all received 

messages on the address assigned to that group are sent. 

IBAN Single international identifier of a payments account, which identifies unequivocally 
an individual payments account, whose elements are provided by the International 

Standardization Organization (ISO). 

ID image An Image (in electronic format) of a debit transfer instruction  

Initiator A participant which sends a payment instruction or another message through the 

SENT system 

Settlement instruction 
on net / net-net basis 

(IDN) 

A payment instruction for the settlement of the net/net-net credit and debit positions 
of the participants resulted from the clearing in the SENT system.  

Payment instruction A transfer order for funds transmitted by the direct participants, in their own name, 
the name of PI or a client's name, following to be processed by the SENT system 

according to the present Rules.  

Debit transfer 
instruction (ID) 

A debit payment instruction in electronic format resulting from the truncation of a 
debit payment instrument on paper support (cheque, exchange bill, or promissory 

note). 

Eligible Financial 
Instruments 

Financial assets managed in the SaFIR system that the Romanian National Bank 
regulates as eligible for the establishment of guarantees for the participation in the 

SENT system. 

"In writing" Within these Rules, the expression "in writing" refers to the information support, 
having the following significations: on paper support transmitted through the post or 

courier services, secured e-mail (secured electronic mail), facsimile with delivery 
report. 

System shut-down The moment at the end of the operation day when the SENT application shuts down.  

Guarantee limit A value automatically calculated by the SENT system, based on the value of the 
guarantee ceiling and the receipts and payments of a PDD or PDN, within the limit of 

which the direct participant can pay. 
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SENT Modules Applications that run on the participants' work stations, providing them with a 

mechanism of preparation of the payment instructions file, of their 
transmission/receipt through the TDFNet network and of interrogation of the SENT 

system (FPM, FTM, Gateway). 

Module for the file 
preparation (FPM) 

An application inside the SENT system, downloaded automatically on the workstation 
of the participant, when it is necessary (dynamic), managing the preparation of the 

files dedicated to the SENT system. 

SEPA Gateway Module 

.  

An application within the SENT system, automatically downloaded on the 
participant's work station, if necessary, managing the transmission and reception of 

the SCT type SEPA instructions packages and their exceptions. 

Module for file transfer 

(FTM) 

 

An application within the SENT system, automatically downloaded on the 

participant's work station, if necessary, managing the transmission and reception of 
the files and of other messages between the SENT system and the participant. 

Final time limit (in the 
ReGIS system) 

The moment when the ReGIS system stops the processing of the payment 
instructions entered by the participants. 

Initial time limit (in the 

ReGIS system) 

The moment when the ReGIS system stops processing the payment instructions 

entered by the participants in their own name and on the account of their clients, 
only the payment instructions entered by the participants in their own name and on 

their own account being processed further on. 

Technical operator The entity whose responsibility is the functioning of the system from the technical 
point of view. 

Low value payment 

order (OPv) 

A credit transfer payment instruction with the value lower than the established limit, 

processed by SENT. 

Clearing package A group of payment instructions of the same type or of refusals to the payment of 

direct debit or debit transfer instructions, with a single direct initiating participant, a 

single direct recipient participant and a single settlement date, sent by the direct 
participant (file) or obtained as a result of the SENT system sorting. 

Deactivated participant A participant who can no longer access any of the SENT system facilities. 

Settlement period The option "settlement period" allowed by TARGET2 system implies the assignment 
of a limited period of time for the IDN settlement transmitted by SENT, from the IDN 

transmission moment in TARGET2 until the moment when TARGET2 rejects the IDN 
due to the lack of funds, for avoiding to prevent or delay the settlement of other 

transactions in TARGET2. 

Contact person A person in the participant's institution who has the right to hire the institution 
relative to the participation in the SENT system, including for the application of the 

Procedure for the insurance of operational continuity in emergency situations. 

Direct participant (PD) A participant in the SENT system holding a technical clearing account in the SENT 
system.  

Direct settling 

participant (PDD) 

The direct participant in the SENT system which owns a settlement account in ReGIS 

system and whose net position in RON is settled on its own settlement account 
opened in ReGIS system. 

Direct non-settling 

participant (PDN) 

The direct participant in the SENT system which does not hold a settlement account 

in ReGIS system and whose net position in RON is settled on the account of a direct 
settling participant in the SENT system.   
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Indirect Participant 

(PI) 

A participant in the SENT system, not having an own connection and technical 

clearing account in the SENT system, initiating/receiving payments through a PD 
representing it at the clearing.  

Guarantee ceiling The sum of the amount of guarantees established by the PDD in the ReGIS and 

SaFIR systems 

Net-net position The algebraic sum of a PDD's net position and of the net position of the PDN that the 
PDD represents for clearing, calculated at the end of the SENT system clearing 

session for the final settlement in the ReGIS system. 

First in First Out 

Principle (FIFO) 

The processing of payment instructions transmitted in the SENT system in the 

chronological order in which these have been received/approved. 

FAFO Principle The processing of payment instructions transmitted in the SENT system in the 
priority order and according to the available funds, after the validation with the 

guarantee limit and with the exposure limits. 

The multilateral 
simultaneous 

settlement procedure   

The generic settlement procedure no.5 offered by TARGET2 system to the auxiliary 
systems.  

Insolvency procedure Any collective procedure provided by the Romanian or foreign legislation, seeking 
either the liquidation of a participant, or its reorganization, if this involves the 

suspension or limitation of transfers and payments 

Automatic processing 
(STP - Straight- 

Through-Processing) 

An (automated) mode of approval and transmission of the payment instruction files 
between the participants and the SENT system, without the intervention of the 

users. 

Manual processing A processing mode partially or totally controlled by the user. 

Profile A selection of functions from the SENT system menu that a user can access in the 

name and on the account of the participant.  

Standard profile The total of functions in the system menu that the users of a participant can access.  

Technical refusal The rejection of a debit transfer instruction for other reasons than those reportable 

at CIP (e.g.: inconsistencies between the content of the instruction and the image of 

the instrument or defects of the image).   

ReGIS A gross settlement system in real time (Real Time Gross Settlement - RTGS),  within 

which the processing and settlement take place in real time (continuously). 

SENT reserve  Funds established as a guarantee by a SENT participant, available for the Romanian 
National Bank in the quality of settlement agent, with the purpose of guaranteeing 

the settlement of the net/net-net debit position in RON of the PDD, calculated by 

SENT.  

SaFIR The system for the Storage and Settlement of State Securities Operations, a 

component part of SEP, which has the role to register, store and settle operations 
with eligible financial instruments for their admission in the system, according to the 

SaFIR system Rules. 

SEPA payment scheme A set of rules, practices and standards for the accomplishment of interoperability on 
the interbank level, a regulation of the European Payments Council (EPC). 

SCT The SEPA scheme for Credit Transfer adapted for payments in RON 
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Effective and stable 

establishment 

The place where the main management and administration centre for the statutory 

activity of the participant is located. 

SENT The Net Basis Settlement Electronic System of STFD - TRANSFOND S.A., an 

automated clearing house (ACH) 

SEP The Electronic Payment System in Romania, composed of the ReGIS, SENT and 
SaFIR systems. 

Emergency situation  Any event disturbing or stopping the normal functioning of the SENT system, affects 
the capacity of the direct participant to take part in normal conditions to the 

transmission/receipt of payment instructions and/or access of the SENT application, 

triggering the necessity of application, as the case may be, of the specific operational 
continuity insurance procedures or recovery specific procedures in case of calamities. 

STFD - TRANSFOND 

S.A. 

A Trading Company for Funds Transfer and Settlements TRANSFOND S.A., SENT 

system administrator. 

  

Routing Table The table including all the entities that can be addressed through the SENT system 

TARGET2 Trans-European Automated Real-time Gross settlement Expres Transfer – The real-

time gross settlement system of the Eurosystem      

TFDNet  The private virtual interbank communication network (VPN) realising the transmission 
and reception of instructions, notifications, reports between the direct participants 

and the SENT system and which ensures the access to the SENT system facilities. 

Transaction The registration of a clearing package in the technical account of the direct 
participant.  

Truncation An information procedure which consists of the following successive operations: 

- the transfer into electronic format of the relevant information from the original 
ID;  

- the replication of the original ID image in electronic format and the transmission 
of the electronic information obtained by means of the operations provided at 

lett a) and b) to the paying credit institution. 

User (SENT) A person delegated by a direct participant or by STFD - TRANSFOND S.A. to use the 
SENT system facilities in its own name, certified by STFD - TRANSFOND S.A. 

according to the present Rules and registered in the list of SENT users.  

Operation day A bank day in which the SENT system works for the processing of payments. 
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Annex no. 2A – Agreement of participation to SENT system 

 

The Trading Company for Funds Transfer and Settlements TRANSFOND S.A. having the registered office in 

Bucharest, 1st Ficusului Blvd, District 1, Romania, registered at the Trade Register Office attached to the 

Bucharest Court-of-Law under no. J40/6820/2000, with the tax code no. 13215516, unique registration 
code RO 13215516,      represented by      ......(Name of representative)................,      .......(Position of 
representative)......, having the quality of SENT system administrator, further called STFD - TRANSFOND 
S.A. 

and 

Institution.....(Name of Applying Institution) ...., having the head office and, as the case may be, the 
effective and stable establishment ..... (Address of the head office, address of the effective and stable 
establishment)  ...., and the tax code (CUI)..................... CIF1(unique registration code)…,   registered at 
the Bank Register under no. …….represented by.....................(Name of the representative)......,  having 

the position of  .......(Position of representative)......  and by……….......(Name of representative)......., 
having the position of .....(Position of representative)......, as participant in the SENT system, further called 

DIRECT PARTICIPANT 

sign this agreement: 

Object of Agreement: 

The object of this agreement is the participation of the institution ........................................................ 

(Name of the applying institution)  .......in the SENT automated clearing system of payments managed by 

STFD - TRANSFOND S.A.. 

 

Art. 1 (Name of the applying institution) acquires the quality of participant in the SENT system starting 

with .....(the agreed date). 

ART.2 The participation in the SENT system is governed by the SENT system Rules, the Documentation 

and any other notifications of the system Administrator. 

Art.3. STFD - TRANSFOND S.A. can modify unilaterally at any time the SENT system Rules, these 

modifications being presented to the participants through their notification and through their posting on the 

STFD - TRANSFOND S.A. website. 

Art.4. The agreement is concluded for an indefinite period and will be terminated once with the signatory 

DIRECT Participant's cessation of participation in the SENT system. 

Art.5. (1) The bilateral relationship between STFD - TRANSFOND S.A. and the participants in the SENT 

system is governed by the Romanian law. 

(2) Regarding the legal report between STFD - TRANSFOND S.A. and its participants, the place of 

performance is in Romania.  

                                                      

1 RO - the valid tax identifier only for the institutions registered in Romania 
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 (3) The settlement of any possible misunderstandings or disputes resulting from or in connection 

with this agreement, including with reference to its conclusion, operation, suspension or termination, shall 

be performed amicably. 

(4) The disputes that could not be settled amicably, shall be subject to the arbitration of the Court 

of International Commercial Arbitration attached to the Chamber of Commerce and Industry of Romania 

and of Bucharest Municipality according to the Arbitrary Procedure Rules of this Court.  The arbitrary 

decision shall be final and binding. 

Art.6.  The following documents shall be attached to this agreement2 : 

a) a copy of the participation agreement in the ReGIS system, between the settling participant and 
the Romanian National Bank as ReGIS system administrator [in the case of PDD]. 

or 

a') "The guarantee - settlement agreement of the net positions calculated in the SENT system and of the 

fees payment" of the PDN concluded with the PDD  (Annex no. 2B of the SENT system Rules) [in the 

case of PDN]. 

b) a debit mandate signed between [name of the credit institution] and STFD - TRANSFOND S.A. for 
the settlement account of the credit institution in the TARGET2 system, for ensuring the settlement of 

the PD's net position;   

c) an excerpt of the documents containing: the decision of the statutory governing bodies of the 

applying institution regarding the SENT system participation and the appointment of the persons 
authorized to represent the applying institution in relation to the participation in the SENT system;  

d) a copy of the operating permit granted by the Romanian National Bank or other competent 

surveillance authority, as the case may be, respectively a copy of the notification addressed to the 
Romanian National Bank regarding the services provided directly in Romania, under the conditions of 

the Law no.  227/2007  for the approval of the Government Emergency Ordinance no.  99/2006  
regarding the credit institutions and the regulation of capital, with further amendments and additions;  

e) a copy of the letter attesting the granting of SEP technical certification (attached by STFD - 

TRANSFOND S.A.); 

f) the form „Information regarding the SENT participant” of  Annex no. 3 orAnnex no. 3A of the SENT 

system Rules, completed; 

g) a copy of the agreement concluded with another participant regarding the use of its work stations 

in emergency situations, if applicable;  

h) "The Security Administrator's Chart", "Request form for the creation/modification of a SENT user 
profile", "Request form for the registration/modification of a user in the SENT system", according to the 

SENT system Rules, for each person authorized to act in the name of the SENT system participant. 

i) "Annual self-assessment form" of Annex no. 15 of the SENT system Rules. 

Art.7.  This agreement has been signed today,(date of conclusion), in two original copies, one for each 

signatory party. 

                                                      

2the documents submitted by the applying institution during their certification as a SENT system participant shall be 
attached by TRANSFOND S.A., the submittal of the participant of a second original copy not being necessary 

 



 
SENT system rules, version 18 

 
 

Document code: RSENT V18R00 

Before use, please check if this is the latest official version. The content of this 

document is the property of STFD-TRANSFOND S.A  

Effective Date  01.09.2014 page 62/117 
 

 

 

 

DIRECT 

Participant: 

.......................................................................... 

(Name of applying institution) 

STFD - TRANSFOND S.A. 

SENT system Administrator 

Represented by: 

 

Name and Surname................................................ 

Position.................................................................
. 

 

Represented by: 

 

Name and Surname................................................ 

Position.................................................................
. 

 

and by: 

Name and Surname................................................ 

Position.................................................................
. 

 

 

 

 

....................................................................... 

(S.S./L.S.) 

 

 

....................................................................... 

(S.S./L.S.) 

* shall be filled in with the name in full and the position of the authorized representatives of the participant   
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Annex no.2B - Guarantee-Settlement Agreement of net positions calculated in the 
SENT system and payment of fees 

 

To:
TRANSFOND S.A. - Trading Company for Funds Transfer and Settlement 

 1st Ficusului Blvd., District 1, Bucharest 

From: 

(PDD Title) 

STFD-TRANSFOND S.A. 

registered in the Records of 

Personal Data Operators: 1611 

No. / 

issuing Institution 

No.

 
/ 

 /   

Registration Code to the Trade Register Office/ Tax Code/ Unique registration Code:  

 

Registered office address: 
 

BIC Code/TRANSFOND Code: 

 

As direct settling participant in the SENT system, we inform you that we agree that the net positions and 

commissions calculated in SENT for the direct non-settling participant (PDN) specified below be settled through 

our account opened in the ReGIS system, starting from the day of this document until you will receive the express 

revocation of this agreement. 

Title (PDN ): 
 

Registration Code to the Trade Register Office/ Tax Code/ Unique Registration Code (PDN): 

………………………………………………………………………………………………………………………………… 

Registered office address (PDN):……………………………………………………………………………. 

Head office   address (PDN, if applicable) : ……………………………………………………………………. 

BIC Code/TRANSFOND Code (PDN) :………………………………………………………………………. 

We specify that we have concluded with the above mentioned PDN the agreement no………. 

according to which we accept to ensure the guarantee and settlement of its net positions calculated by SENTfor this 

participant in conformity with the SENT system Rules. 

Participant:…………………………………………………………………………………………………. 

(PDD Title) 

 

Represented by:……………………………………………………………………………………………… 
 

(Name in full, position, signature and stamp of the authorized representative)  

and by ………………………………………………………………………………………………………………. 
 

(Name in full, position, signature and stamp of the authorized representative) 
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Annex no. 3 - Information regarding the SENT direct participant  

To: The Trading Company for Funds Transfer and Settlements - TRANSFOND S.A. :  1st 

Ficusului Blvd., District 1, Bucharest, Romania 

 

From:………………………………………………… 

(Name of applying institution) 

STFD-TRAJ\SFOJ\"D 

S.A. registered in the 

records of the Personal Data 

Operators :1611 

No.  I 
Applying Institution 

No.  / 
 

Type of data registration provided in this form 
 

0 information registration for new participant; 

0 update of the registered information in the SENT system for a participant 

Registration Code at the Trade Register Office/ Tax Code/ Unique Registration Code: 

…………………………………………..………………………………………….. 

Registered office address:   …………………………………………..………………………………………….. 

Head office address (if applicable) : …………………………………………..………………………………………….. 

BIC/Code /TRANSFOND Code:………………… account no………………………………………..………… 

Opened at: …………………………………………..………………………………………….. 

1 

Type of settlement in ReGIS 

0 through the account in the ReGIS system: ………………………………………… 

0         through the PDD: …………………………………………..………………………………………….. 

                            (Title of direct settling participant) 

                   having the BIC SWIFT Code: …………………………………………..……………… 

 
Payment instructions in RON that it can use within the SENT system:  

Payment orders:    0 or SEPA credit transfer :  0 

Direct debit instructions: D Cheques:  D Exchange bills:  D Promissory Notes: D 
 

and products associated to them 

Payment instructions in EUR that it can use within the SENT system: 

SEPA credit transfer :  0     and the associated products 

We hereby mandate STFD – TRANSFOND S.A. as a technical operator and SENT system administrator:  

 -to open on behalf of STFD – TRANSFOND S.A. a cross-border settlement account in Euro in TARGET2 system 

Romania, account in which the amounts shall be collected for 

: …………………………………………..……………………………………………………………………… 
(Name of applying institution) 

Resulted from the clearing performed by a partner CSM; 

-to transfer the amountsdedicated to us, according to the instructions received by a partner CSM, in the settlement account 

indicated by our institution.  Settlement account in TARGET2 

              BIC code(11) ……………………….. 

(STP) Automatic processing of the files:     FTM Sign D         STP Sign   D  Gateway sign  D 

Main connection point to the SENT system: 

…………………………………………..……………………………………………………………………… 
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Auxiliary connection point to the SENT system (if there is one): 

…………………………………………..……………………………………………………………………… 

The auxiliary connection point, if there is one, shall be activated:  

□  only for emergencies 

□  In normal conditions: periodically    ..........................................  or  □  not 

Connection point to the SENT system in emergency situations:  

□   to other SENT participant(s): ………………………………………….. 
□    to STFD - TRANSFOND S.A., with STFD - TRANSFOND S.A. users. ………………………….. 

The order of using the connection points to the SENT system in emergency situations: 

…………………………………………..………………………………………….. 
 

E-mail, other than the one transmitted to the distribution group, by the secured e-mail service, shall be  
transmitted to the participant by: 

□   facsimile                                                          at number: …………………………….  

□   e-mail                                                          to the address:  ……………………………. 

□   courier                                                           to the address:  ……………………………. 
□               registered mail              at the address: :  ………………………... 

The following are appointed as contact persons for the SENt system (including for emergency situations) 

1. Surname………………………….           Name:………………………… 

Position………………………….. 

Telephone: ……………………….         Facsimile: ……………………. 

Secured e-mail: …………………..         Email: ………………………. 

Signature specimen (for the instructions initiated in paper support/ ¹ 

 Stamp 

2. Surname………………………….           Name:………………………… 

Position………………………….. 

Telephone: ……………………….         Facsimile: ……………………. 

Secured e-mail: …………………..         Email: ………………………. 

Signature specimen (for the instructions initiated in paper support/ ¹ 

 Stamp 

3. Surname………………………….           Name:………………………… 

Position………………………….. 

Telephone: ……………………….         Facsimile: ……………………. 

Secured e-mail: …………………..         Email: ………………………. 

Signature specimen (for the instructions initiated in paper support/ ¹ 

 Stamp 

4. Surname………………………….           Name:………………………… 

Position………………………….. 

Telephone: ……………………….         Facsimile: ……………………. 

Secured e-mail: …………………..         Email: ………………………. 

Signature specimen (for the instructions initiated in paper support/ ¹ 

 Stamp 

  Order of contacting the contact persons: ……………………………………………………. 

  Transmission of the report regarding the commissions: 

         □ never;                □daily:                □weekly;               □monthly; 

  We request the processing on the date: ………………….. 

  Participant: ……………………………………………………………………………………… 

(Name of the applying institution) 

Represented by: : ……………………………………………………………………………………… 

(Full name, position, signature and stamp of the authorized representative) 

And by: : ……………………………………………………………………………………… 

(Full name, position, signature and stamp of the authorized representative) 

 1 The instructions initiated on electronic support shall be signed digitally by it with SEP certificates issued according  to the 

provisions of the Law no. 455/2001 regarding the electronic signature  
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Annex no. 3A - Request for the registration/modification of a SENT indirect 
participant  

 
 
To:                  The Trading Company for Funds Transfer and Settlements - TRANSFOND S.A. : 

1st Ficusului Blvd., District 1, Bucharest, Romania 
 
From:………………………………………………… 
                      (Name of applying PD) 

STFD-TRAJ\SFOJ\"D S.A. registered in 

the records of the Personal Data Operators 

:1611 

No. ……./……..  

Applying Institution  

No.  / 

Registration Code at the Trade Register Office/ Tax Code/ Unique Registration Code: 

…………………………………………..………………………………………….. 

Registered office address:   …………………………………………..………………………………………….. 

BIC/Code /TRANSFOND Code:………………………………………..………… 

 As a SENT direct participant we hereby require: 

0 the registration in SENT as an indirect participant 

0         the update of information existing in SENT for the indirect participant 

Of the institution with the following details: 

Title (PI): …………………………………………..………………………………………….. 
Registration Code at the Trade Register Office/ Tax Code/ Unique Registration Code: 

…………………………………………..………………………………………….. 

Registered office address (PI):   …………………………………………..………………………………………….. 
Head office address (PI, if applicable) : …………………………………………..………………………………………….. 

BIC/Code /TRANSFOND Code : (PI)………………… 

That we shall represent/are representing in SENT.                             

Payment instructions in RON that it can use within the SENT system:  

Payment orders:    □ or SEPA credit transfer :  □ 

Direct debit instructions: □ Cheques:  □ Exchange bills:  □ Promissory Notes: □ 
 

and products associated to them 

Payment instructions in Euro that the indirect participant can use within the SENT system: 

SEPA credit transfer :  □       and the associated products 

  We request the processing on the date: …………………..  

  We mention that our institution has concluded with the above mentioned indirect participant the agreement no…………., regulating 

the conditions according to which we shall represent it in the SENT system, complying with the SENT system rules. 

  Participant: ……………………………………………………………………………………… 

(Name of the applying institution) 

Represented by: : ……………………………………………………………………………………… 

(Full name, position, signature and stamp of the authorized representative) 

And by: : ……………………………………………………………………………………… 

(Full name, position, signature and stamp of the authorized representative) 

 1 The instructions initiated on electronic support shall be signed digitally by it with SEP certificates issued according  to the 

provisions of the Law no. 455/2001 regarding the electronic signature  
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To:  
TRANSFOND S.A. - Trading Company for Funds Transfer and 

Settlement 

1st Ficusului Blvd., District 1, Bucharest 

 

 

From: 

(Applying PDD Title) 

STFD-TRANSFOND S.A. registered in the 

Records of Personal Data Operators: 1611 

No. / 

Applying institution 

No. / 
 

/ 
   

Registration Code to the Trade Register Office/ Tax Code/ Unique registration Code:  

 

Registered office address: 
 

BIC Code/TRANSFOND Code: 
 

As SENT direct settling participant, we request: 
 the registration in SENT as indirect participant 
 

the update of information existing in SENT for the indirect participant 

of the institution having the following details: 

 

Title (PI ): 

Registration Code to the Trade Register Office/ Tax Code/ Unique Registration Code (indirect participant): 

 
 

Headquarters address (PI):  

Head office address (PI, as the case may be) :  

IBAN account (PI) : 

that we shall represent/represent in SENT. 

Payment instructions that the indirect participant can use in the SENT system: 

Payment orders:  or  SEPA credit transfer : 
 

Direct debit instructions:  Cheques   Exchange bills:  Promissory notes: 

and the products associated to them 

We require the processing on:………………………. 

We specify that our institution has concluded with the above mentioned indirect participant the agreement no. 

regulating the conditions under which we shall represent it in SENT, with the observance of the SENT system 

Rules. 
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Participant:…………………………………………………………………………………………………… 
(PD Title) 

 

Represented by:…………………………………………………………………………………………… 
 

(Name in full, position, signature and stamp of the authorized representative)  

 

and by: ……………………………………………………………………………………………………. 
 

(Name in full, position, signature and stamp of the authorized representative) 

 

 

 

We agree with the registration of our institution as an indirect participant in the SENT system and we 

accept 

the SENT system Rules. 

 
Indirect participant:…………………………………………………………………………………………. 

 

(PI Title) 
 

Represented by: :…………………………………………………………………………………………. 
 
 

(Name in full, position, signature and stamp of the authorized representative)  
 

and by: :…………………………………………………………………………………………. 

(Name in full, position, signature and stamp of the authorized representative) 
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Annex no. 4 – Security Administrator Chart 

 

Title of participant 

……………………………………………………… 

Registered office address: 

……………………………………………………… 

Tel. ………………… , facsimile…………………….  

C.U.I.(Tax code)………………………………………… 

Approved by 
 

STFD - TRANSFOND S.A. - 

registered in the Records of the  

Personal Data Operators: 1611 

No. ………………………   

Of …………………………. 
(dd-mm-yyyy) 

 

(S.S./L.S.) 

 

We hereby empower: 
 

Name………………………………….  

Surname ……………………………..  

CNP ………………………………….  

Position……………………………… 

Department …………………………… 

     Mailing ………………………………. 

address 

Lotus e-mail …………………………. 
 

Internet e-mail ………………………. 
 

   Phone…………………………………. 

   Mobile ……………………………….. 

   Facsimile ……………………………. 

 

 

Bearing the signature specimen 

and stamp: 

 

to transmit to STFD - TRANSFOND S.A., the Romanian National Bank and the electronic signature 

provider/providers official request and to receive from them all the notifications referring to the 

management of users and the security management on behalf of 

……………………………………………………starting on ……………………………………. 

(Title of participant) 
 

Authorized person  Authorized person 
 ………………………………………………………………….        ………………………………………………………… 

(Name and Surname)                                                   (Name and Surname) 
 

 ………………………………………………………..      ………………………………………………… 
(Function)  (Function) 

S.S./L.S. ……………………………………………………..
 S.S./L.S. ……………………………………………… 

shall be filled in by STFD - TRANSFOND S.A. 
 

Notes: 
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Annex no.5 - Request form for the registration/modification of a SENT system user   

 

To: TRANSFOND S.A. - A Trading Company for Funds 

Transfer and Settlement 

1st Ficusului Street., District 1, Bucharest, Romania 
 

From:............................................................................................................. 

(Title of participant) 
 

having the Fiscal Code / Tax Code:...................... 

STFD-TRANSFOND S.A. 
 

registered in the Records of Personal 

Data Operators: 1611  

No........./....................... 

 

Participant: 
 

No. ......../....................... 

 

1.  We require: 
 to add or  to modify 

 

in the environment for  test or  production of the SENT system 

 

the user account having 
the User Name*: ………………………………………………………………………………. 

 

granted to: 

Name: …………………………………………………………………………………………… 
      Surname: ……………………………………………………………………………………….. 

      CNP: …………………………………………………………………………………………….. 

which shall be assigned the profile with the name
6
: ______________________________________ 

 

2.  We wish that the operation becomes active on: ...................................... 

 

3.  We require:  the entry or  removal 
 

in/from the distribution group open on our institution name in the the respective application, starting on 

the same date, of the secured e-mail address assigned to this user
***

.................................................... 

 

Security administrators 
.......................................................................... ............................................................................ 

(Name Surname) (Name Surname) 
 

S.S./L.S. ...................................................... S.S./L.S. ...................................................... 

 shall be filled in by STFD - TRANSFOND S.A.  

 

Notes: 

STFD-TRANSFOND S.A. is registered in the Records of Personal Data Operators: 1611 
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*Shall be filled in for the test environment  “name-test” and for the production environment”name-sep”. 
Example: dionescu-test or dionescu-sep 

**Only profile titles shall be used for which the participant has already filled in the “Request for 
creation/modification of a SENT user profile” 

***For the new registrations the secured e-mail address shall be completed by STFD – TRANSFOND S.A. 
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Annex no.6 - Agreement regarding the personal data processing 

1.The undersigned……………………………........................................,  

CNP (Personal Identification Number) ………………………..  

Agree that the my personal data, respectively: name, surname, personal identification number, work 

place, the relative department, position, personal and work phone number, facsimile number, e-mail 

address(es), mailing address, signature, 

2. be managed by the Trading Company for Funds Transfer and Settlement - TRANSFOND S.A., 

for an indefinite period of time, in a data base organized at its premises, for the operation of the 

Electronic Payment System, according to the effective legal, regulating and contractual framework 

3.be communicated to the provider/providers of digital certificates with which the institution where I 

develop my activity has concluded a service agreement for this matter, to the Romanian National 

Bank and to the other participants in the Electronic Payment System. 

4. I understand that the Trading Company for Funds Transfer and Settlement - 

TRANSFOND S.A. and the other institutions mentioned at point 3 of this document and to which 

this data will be communicated agree and guarantee their processing according to the effective laws 

and regulations regarding the personal data protection. 

5. I hereby understand and express my agreement according to the provisions of Law 677/2001 on 

the protection of individuals with regard to processing of personal data and the free movement of 

such data, with further amendments and additions and I reserve my right that, if the Trading 

Company for Funds Transfer and Settlement - TRANSFOND S.A and the other institutions 

mentioned at point 3 of the present document and to which this data will be communicated do not 

comply with this agreement, to act according to the provisions of the law.   

 

6.  Date ___________ _______________________________ 

 
(Name, surname and signature) 

(Name and Surname) 
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Annex no.7 - Request form for the registration/modification of a SENT user profile 

 

 

To: TRANSFOND S.A. - A Trading Company for Funds 

Transfer and Settlement 

1st Ficusului Street., District 1, Bucharest, Romania 
 

From:............................................................................................................. 

(Title of participant) 
 

having the Fiscal Code / Tax Code:...................... 

STFD-TRANSFOND S.A. 
 

registered in the Records of Personal 

Data Operators: 1611  

No........./....................... 
Participant: 

 
No. ......../....................... 

1. We require: 

□ to create the SENT user profile 
 Or 

 

   □ to modify the SENT user profile 
With the profile name: …………………………………………………………………………………………………………. 

In the  □ test environment    or     □production environment 

Which shall be assigned the menu options marked below in the “Access allowed”: 

Function level 

1 

Function 

Level 2 

Function Level 

3 

Function 

Level 4 

Access allowed 

Session     

 Disconnection     

 Pasword 
modification 

    

Management     

 Profile    

  View  
□ 

 User    

  View  
□ 

 Participant    

  View  
□ 

 Guarantee 
Agent 

   

  View  
□ 

 Settlement 
method 

   

  View  
□ 

 Calendar    

  View  
□ 

 Alerts    
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  View   

   Generate 
□ 

 Log book    

  View  
□ 

 Schedule    

  View  
□ 

 Schedule ID    

  View  
□ 

 Products    

  View  
□ 

  Use of 

Products 

  

   View 
□ 

Routing     

 Files    

  View  

□ 

 Packages     

  View  
□ 

  Approval  
□ 

 Instructions    

  View  
□ 

 Messages    

  View  
□ 

 Images    

  View  
□ 

 Work station    

  Gateway  
□ 

  FTM   

   Start 
□ 

  Start FPM  
□ 

Clearing     

 Account    
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  Journal  
□ 

  Session extract  
□ 

 Session    

  View  
□ 

 Limits    

  View  
□ 

  Setting  
□ 

  Approval  
□ 

 Guarantees    

  View  
□ 

 Transactions   
 

  View  
□ 

  Cancellation  
□ 

  Reprioritization  
□ 

  Approvak  

□ 

Reporting     

 View   
□ 

 Reports on 
request 

   

  Audit report  
□ 

  Packages 

Report 

 
□ 

  Commissions 
Report 

 
□ 

  Rejected 

instructions 

Report 

 
□ 

  Files Intraday 

Report 

 
□ 

Commissioning     

 Rates    

  View  
□ 

 

Security administrators 
.......................................................................... ............................................................................ 

(Name Surname) (Name Surname) 
 

S.S./L.S. ...................................................... S.S./L.S. ...................................................... 

 shall be filled in by STFD - TRANSFOND S.A.  
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Notes: 

Annex no. 8 - Request form for the blocking/unblocking/removal of a user  

 

 

To:          The Trading Company for Funds Transfer and Settlement - TRANSFOND S.A.   

1st Ficusului Street., District 1, Bucharest, Romania 

From: 

..................................................................................................................  

(Title of participant) 

 

having the Fiscal Code / Tax Code:……………………………………. 

 
Participant: 

 

No. ......../....................... 

STFD-TRANSFOND S.A. 
 

registered in the Records of 

Personal Data Operators: 1611 No. 

......../....................... 

 
1. We hereby require to: 

 
 block 

 
 unblock 

 
 remove, 

in the environment for:  test or  production 

of the SENT system 

 

the user account having 

the User  Name * : ……………………………………………………………………………
   

 
 

granted to: 
Name: ……………………………………………………………………………

   
 

 

Surname: ……………………………………………………………………………
 
 

                  CNP: ……………………………………………………………………………
   

 

   
2. We wish that the operation become active starting with:.......................................... 

 
3. We request the removal with the same date of the secured e-mail having: 

 
the address  ....................................................................................................  

 
Security administrators: 

.......................................................................... ............................................................................ 

(Name Surname) (Name Surname) 

S.S./L.S. ...................................................... S.S./L.S. ...................................................... 

 shall be filled in by STFD - TRANSFOND S.A.  

 
Notes: 

*Shall be filled in for test environment “name-test”, and for the production environment “name-sep”.  

Example: dionescu-test or dionescu-sep 
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Annex no. 9 - SENT system operating software    

 

The daily SENT system operation schedule 

- For RON currency- 
Time* 

Beginning of the operation day 

 

8:25 

ID window start  08:30 

Session 1  

End of the guarantees establishment period - session 1 08:45 

Start of the clearing period 1 09:05 

End of the clearing period 1 10:05 

The transmission of the net settlement instruction to ReGIS  - session 1 10:20 

End of session 1  

Session 2  

End of the guarantees establishment period - session 2 11:25 

Start of the clearing period 2 11:45 

End of the clearing period 2 12:45 

The transmission of the net settlement instruction to ReGIS  - session 2 13:00 

End of session 2  

Session 3  

End of the guarantees establishment period - session 3 14:05 

Start of the clearing period - session 3 14:25 

End of the clearing period - session 3 15:25 

The transmission of the net settlement instruction to ReGIS  - session 3 15:40 

End of session 3   

End of ID files acceptance period 16:30 

ID window end  17:20 

RID time limit  17:30 

DD/RDD time limit 17:30 

End of operation day, System Shut Down 18:00 

The daily SENT system operation schedule 

- For Euro  currency- 
Time* 
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Beginning of the operation day Euro 08:00 

Session 1  

Start of limit setting period - session 1 08:30 

Start of the clearing period -session 1 09:00 

End of the clearing period - session 1 11:00 

The transmission of the net settlement instruction to TARGET2- session 

1 

11:30 

End of session 1  

Session 2  

Start of limit setting period - session 2 12:30 

Start of the clearing period - session 2 13:00 

Time limit for receipt of cross-border payments 15:30 

End of the clearing period - session 2 16:00 

Time limit for transmission of cross-border payments  16:00 

The transmission of the net settlement instruction to TARGET2- session 
2 

16:30 

End of session 2  

Time limit 17:30 

End of operation day Euro, System Shut Down 18:00 

* The specified moments are indicative, the SENT system schedule being available on-line through the 

application menu 
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Annex no. 10 - SENT system parameters 

Parameter Parameter value 

Payment instructions denomination (currency) RON/Euro 

Number of clearing sessions per operation day 3 

Number of clearing sessions in Euro per operation day 2 

Number of ID windows in one operation day 1 

Maximum value of a low value payment order RON 49.999,99 

The maximum limit of the DD instruction transmission period, established 
in relation to the clearing date, expressed in operation days (The number 

of days before the clearing date from which a DD instruction can be 

transmitted to SENT). 

5 

The minimum limit of the DD instruction transmission period, established in 

relation to the clearing date (T), expressed in operation days. (Number of 

operation days before the clearing date, moment in which no DD 
instruction can be transmitted to SENT for a certain clearing date). 

2 

(T-2, at the DD time limit) 

The maximum limit of the attendance period for DD rejections, established 
in relation to the clearing date (T), expressed in operation days. (Number 

of operation days before the clearing date, moment from which a rejection 

for a DD instruction can be transmitted to SENT). 

5 

(T-5, at the moment "Open 

for operation") 

The minimum limit of the attendance period for DD rejections, established 

in relation to the clearing date (T), expressed in operation days. (Number 

of operation days before the clearing date, moment in which no rejections 
for DD instructions can be transmitted to SENT for a certain clearing date). 

1 

(T-1, at the DD time limit) 

Number of operation days (i) after which an ID file, transmitted in the 
system on day Z, is cleared. 

Z+i=T where Z is the date of ID file transmission, and T is the date of ID 

file clearing 

2 

2 (Z+2=T) 

The maximum limit of the attendance period for ID rejections, established 

in relation to the clearing date (T), expressed in operation days. (Number 

of operation days before the clearing date, moment in which the rejections 
for ID instructions can be transmitted to SENT for a certain clearing date). 

2 

(T-2, at the moment "Open 

for operation") 

The minimum limit of the attendance period for ID rejections, established 
in relation to the clearing date, expressed in operation days. (Number of 

operation days before the clearing date, moment in which no rejections for 

ID instructions can be transmitted to SENT for a certain clearing date). 

1 

(T-1, at the RID time limit) 

The maximum number of days from the transmission of an OPv/SCT 

instruction,in which this can be cleared.  

0 

Maximum period (operation days) of SCT Return message transmission by 
the participants, calculated starting with the settlement date of an SCT 

instruction being the object of return. 

3 

Maximum period (operation days) of Recall message transmission by the 
participants from the date of SCT instruction settlement, which is the 

object of the Recall message. 

10 
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Maximum period (operation days) of a Positive Answer to a Recall message 
transmission by the participants, from the date of the Recall message 

receipt. 

10 

Maximum period (operation days) of a Negative Answer to a Recall 
message transmission by the participants, from the date of the Recall 

message receipt. 

10 

Maximum value of SCT instruction RON 49.999,99 RON 

Algorithm for session clearing FIFO/FAFO 

The automatic start of the mechanism for the queue improvement 

("gridlock resolution mechanism") 

Every ten seconds during 

each clearing session 

FIFO 

Message transfer for the next operation day (flag) No 

Maximum number of operation days for which a CT/SCT non-cleared 
transaction can be postponed. 

0 

The duration of the settlement period in TARGET2 system of an IDN in 

Euro currency  

30 min 

The transmission frequency of the routing table to SENT participants daily 
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Annex no. 11A - Reference terms for legal opinion regarding the capacity of SENT 
direct participant 

To STFD-TRANSFOND S.A.  

1st Ficusului BLVD,  

 

Participation in the SENT system 

[headquarters], [date] 

 

Dear sir or madam, 

As legal advisers [internal or external] of [fill in the name of the eligible institution or of the subsidiary of 
the eligible institution] we have been requested to elaborate the following legal opinion regarding the 

aspects deriving from the law [jurisdiction within which the eligible institution is established; further called 

"the jurisdiction"] related to the participation [specify the name of the eligible institution] (further called 
"eligible institution") in the SENT system (further called „the system”). 

This legal opinion is limited to the effective law [jurisdiction] on the current date. For the elaboration of this 
legal opinion we have not examined the law of other jurisdictions and we do not express or suggest any 

legal opinion in this sense. Each of the statements and opinions mentioned below has he same accuracy 

and validity according to the legislation [jurisdiction] regardless of the fact that that the eligible institution 
acts or not through its head office or through one or more branches, located either in or outside the 

[jurisdiction] for the initiation of payment orders and the receipt of payments.  

I. ANALYSED DOCUMENTS 

With the purpose of elaborating this Opinion, we have analysed: 

(1) a certified copy of [specify the relevant association document (documents)] of the eligible institution, 
effective on the date of this document; 

(2) [if necessary] an excerpt of [specify the company relevant logbook] and  [if necessary] [the logbook of 
the credit institutions or a similar logbook]; 

(3) [in the applicable measure] a copy of the permit or another proof of the authorization for providing 
bank or investment services, fund transfer services or another financial services in the [jurisdiction]; 

(4) [if necessary] a copy of the decision adopted by the administration council or by the qualified 

management authority of the eligible institution on the date [insert date], [insert year], which proves the 
agreement of the eligible institution to adhere to the provisions of the system's documentation, as it is 

defined below; and 

(5) [mention all the empowerments and other documents constituting or proving the adequate 

authorization of the person or persons signing the documentation relative to the system (as it is defined 

below) in the name of the eligible institution]; 

and all the other documents referring to the establishment, the competencies and the authorizations of the 

eligible institution, necessary or adequate for the issue of this legal opinion (further known as "The 
documentation of the eligible institution"). 

 

With the purpose of elaborating this Opinion, we have also analysed: 

1) The SENT system [Rules]of [date] („The Rules”) 

2) The SENT participation Agreement 
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3) [...](all the documents that are made available to a participant on the date of its system 
membership shall be mentioned  

 the Rules, the Agreement for Participation to SENT and [...] shall be further called  „the system 
documentation” (and, together with the participant's documentation, they are called "the 

documentations").  

II. ASSUMPTIONS 

For elaborating the present legal opinion, in what the Documentations are concerned, we have started from 

the assumption that: 

(1) the system's documentation that has been delivered to us is composed of original documents or their 

adequate copies; 

(2) the provisions of the system's documentation, as well as the rights and obligations deriving from it are 

valid and legally binding according to the Romanian law, by which it has been declared to be governed, and 

the possibility of choosing the Romanian law as the one governing the system's documentation is admitted 
by the Romanian law;  

(3) the documentation of the eligible institution corresponds to the legal capacity and the competencies of 
the parties in question and the component documents have been validly authorized, adopted or perfected 

and, wherever necessary, transmitted by the parties in question; and 

(4) the participant's documents are mandatory for the related parties and there has been no violation of 

their provisions.  

III. LEGAL OPINIONS RELATED TO THE ELIGIBLE INSTITUTION 

A. The eligible institution is a legally established and registered company or, otherwise constituted or 

organized according to the law[jurisdiction]. 

B. The eligible institution holds all the competencies necessary at its level for exercising and fulfilling 

the rights and obligations provided in the SENT system Documentation. 

C. The assumption or the execution and exercise by the eligible Institution, of the rights and 
obligations provided in the SENT system Documentation shall not infringe in any way the provisions 

of the legally binding documents or the administrative norms [jurisdiction] applicable to the 
participant or to participant's documents.  

D. The eligible institution shall not necessitate any authorization, approval, consent, notification, 
registration, notarial authentication or any other additional certifications from or before a court-of-

law or government, legal or public competent authority of the [jurisdiction] regarding the adoption, 

validity or execution of any document being a part of the system's documentation or the execution, 
or the exercise of the rights and obligations provided by it. 

E. The eligible institution has taken all the necessary measures on its level and other necessary 
measures according to law [jurisdiction] in order to ensure that its obligations according to the 

system's documentation are legal, valid and enforceable.  

This legal opinion is issued on the date mentioned herein and it is addressed exclusively to STFD - 
TRANSFOND S.A. and [the eligible institution]. No other person can avail itself of this legal Opinion, and its 

content exposure to persons other that their stated recipients and their legal advisers without obtaining a 
prior written agreement is forbidden, with the exception of the Central European Bank and the national 

central banks of the European System of Central Banks [and  [the national central bank/relevant competent 

regulatory bodies] in the [jurisdiction]]. 

Respectfully, 

[Signature] 
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Annex no. 11B - Reference terms for legal opinion regarding the country legislation 

 

STFD-TRANSFOND S.A 

1st Ficusului BLVD, 

 

Participation in the SENT system 

[head office], [date] 

 

 

Dear sir or madam, 

 

As legal advisers of [fill in the participant's name or the name of the organization subsidiary belonging to 

the participant] („The Participant") regarding the aspects deriving from the legislation [the jurisdiction in 
which the participant is registered], we have been requested to elaborate the following Opinion according 

to the legislation [jurisdiction] related to the participation of the institution („ The Participant”) in the SENT 
system („The System”). The references in the present document to the legislation [jurisdiction] include all 

the applicable regulations [jurisdiction]. We hereby express our opinion formulated according to the law 

[jurisdiction] regarding the eligible institution established outside Romania in relation to the rights and 
obligations deriving from the participation in the system, according to the provisions of the system's 

documentation defined below.  

This legal opinion is limited to the effective law [jurisdiction] on the current date of this document. For the 

elaboration of this legal opinion we have not examined the law of other jurisdictions and we do not express 

or suggest any legal opinion in this sense.  We have started from the premises of the fact that there is no 
legal provision from another jurisdiction that can affect this legal opinion. 

1. ANALYSED DOCUMENTS 

For the purpose of elaborating this opinion, we have analysed the documents presented below and other 

similar documents that we have considered necessary or pertinent: 

(1) The SENT system Rules of [insert date] (further known as „The Rules”); and 

(2) any other document governing the system and/or the relation between the eligible institution and the 

participants in the system, as well as between the participants in the system and the system operator. 

The Rules and [.] are further called "the system's documentation". 

2. ASSUMPTIONS 

For elaborating the present legal opinion, in what the system's documentation is concerned, we have 

started from the following assumptions: 

(1) the documentation of the system corresponds to the legal capacity and the competencies of the parties 
in question and the component documents have been validly authorized, adopted or perfected and, 

wherever necessary, transmitted by the parties in question;  

(2) the provisions of the system's documentation, as well as the rights and obligations deriving from it are 

valid and legally binding according to the Romanian law, by which it has been declared to be governed, and 
the possibility of choosing the Romanian law as the one governing the system's documentation is admitted 

by the Romanian law; 
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(3) the participants in the system through which the payment orders are initiated or the payments are 
received or by which the rights or obligations established through the system's documentation are executed 

or exercised are authorized to perform funds transfer services in all relevant jurisdictions; and 

(4) documents that have been submitted to us in copy or as specimens are true certified copies. 

3. LEGAL OPINION 

Based on and subject to what has been mentioned above, and in each and every case, subject to the 

provisions stated below, we believe that: 

3.1 Legal aspect specific to the country [in the applicable measure] 

The following characteristics of the legislation [jurisdiction] are in conformity with and do not annul the 

obligations of the eligible institution deriving from the system's documentation:  [list of legal aspects 
specific to the country]. 

3.2 General aspects regarding the insolvency 

3.2.a. Types of insolvency procedures 

The only insolvency procedure types (including the concordat or the reorganization) which, in the sense of 

this legal opinion, include all the procedures related to the assets of the eligible institution or to any 
subsidiary that this may hold in the [jurisdiction] - which may be applied in the case of the participant in 

the [jurisdiction] are the following:  [the list of procedures in the original version language and in English 
translation ] (all together being called „insolvency procedures”). 

Besides the insolvency procedures, the eligible institution, any of its assets or any subsidiary that it holds 

within the  [jurisdiction] can be subject in the [jurisdiction] to [list in the language of the original version 
and in English translation any moratorium, special administration procedure applicable or any other 

procedures following that the payments to and/or from the eligible institution can be suspended or certain 
limitations regarding these payments can be imposed, or any other similar procedures] (all together being 

further called "the procedures"). 

3.2.b. Conventions related to insolvency 

the [Jurisdiction] or certain political subdivisions within the [jurisdiction], according to the specifications, 

are (a) signatory party/parties of the following conventions referring to insolvency: [mention, according to 
the case, what kind of convention has or can have an influence on the present legal opinion]. 

3.3 The legally binding status of the system's documentation 

Subject to the provisions of the points below, all the provisions of the system's documentation are legally 

binding and produce legal effects according to their provisions in compliance with the law [jurisdiction], 

especially in the case of the opening of any insolvency procedures regarding the eligible institution. 

We especially believe that: 

3.3.a. 3.3.a. Payment orders processing 

The provisions regarding the processing of payments instructions [the listing of the sections] in the Rules 

are valid and produce legal effect. All payment instructions processed according to these sections shall be 

valid, mandatory and shall produce legal effects according to the provisions of the law [jurisdiction]. The 
provision included in the Rules, specifying the exact moment when the payment orders transmitted by the 

eligible institution to the system become final and irrevocable ([insert a reference in the section Rules]) is 
valid mandatory and produces legal effects according to the law  [jurisdiction]. 

3.3.b. Authority granted to the SENT system Administrator in order to fulfil its duties 

The opening of the insolvency procedures or of the procedures regarding the eligible institution is not 
detrimental to the granted authority and the competencies of the system Administrator deriving from the 

SENT system documentation.   [Specify [in the applicable measure] that: the same legal opinion is also 
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applicable in relation to any other entity providing the participants services required directly and necessarily 
for participating in the system (e.g. network services providers)]. 

3.3.c.  Remedy solutions in the situation of failure to fulfil the obligations 

[In the case they are applicable to an eligible institution, the provisions in [listing of the sections] of the 

SENT system Rules regarding the advance execution of receivables which have not been due, the set-off of 
receivables regarding the use of the eligible institution's deposits, the execution of a pledge, the suspension 

or the termination of participation, the receivables for unpaid interests and the termination of agreements 

and of transactions  ([insert other relevant clauses included in the Rules or in the system's documentation]) 
are valid and produce legal effects according to the provision of law [jurisdiction]. 

3.3.d. Suspension and termination   

If the provisions included in [list of sections] of the Rules are applicable to the eligible institution (regarding 

the suspension and termination of participation of the participant in the SENT system on the opening of the 

insolvency procedures or other procedures or in the case of other situations of unfulfillment of obligations, 
as they are defined in the system's documentation, or if the participant can induce any type of systemic risk 

or has serious operational issues), they are valid and produce legal effects according to law  [jurisdiction]. 

3.3.e. Penalties regime   

If, the provisions included in [list of sections] of the Rules are applicable to the eligible institution regarding 
the penalties applied to a participant, they are valid and produce legal effects according to law  

[jurisdiction]. 

3.3.f. Transfer of rights and obligations  

The rights and obligations of the eligible institution cannot be assigned, modified or transferred in other 

way by the eligible institution to third parties, without previously having obtained the written consent of the 
SENT system administrator. 

3.3.g. The choice of the applicable law and jurisdiction   

The provisions included in the [list of sections] of the Rules and, especially, those related to the applicable 
law, the settlement of disputes, the competent courts-of-law and the notification of the procedural 

documents are valid and produce legal effects according to law [jurisdiction]. 

3.4 Voidable preferential documents 

We believe that no obligation derived from the SENT system documentation, its fulfilment or its observance 
before the opening of any insolvency procedures or other procedures regarding the eligible institution can 

be cancelled within certain procedures as being preference documents, voidable transactions or in any 

other way according to law [jurisdiction]. 

This legal opinion refers especially, but without limitation to those presented above, to payment instruction 

initiated in the SENT system by any participant.  We mainly believe that the provisions of the [list of 
sections] of the Rules that establish the final and irrevocable character of the payment instruction shall be 

valid and will produce legal effects and that a payment instruction initiated by any participant and 

processed according to the provisions in the [list of sections] of the Rules cannot be rejected within any 
insolvency procedure or any other procedure as being a preference document, a voidable transaction or for 

any other reason, according to law [jurisdiction]. 

3.5 Garnishment/Distraint 

If a creditor of the eligible institution requires the issue of a garnishment/distraint order (including an order 

for blocking, seizure or any other public or private legal procedure with the purpose if protecting the public 
interest or the participant's creditors' rights) - further called "garnishment/distraint", according to law 

[jurisdiction], by a court of law or by a governmental, legal or public competent authority in the  
[jurisdiction], we believe that  [insert analysis and conclusions]. 

3.6 Assets for guarantee [if necessary] 
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3.6.a. 3.6.a. The assignment/transfer of rights or assets deposit for guarantee purposes, the 
pledge of tangible assets as collateral and/or the repurchase agreement (repo)  

The assignments/transfers for guarantee purposes shall be valid and produce legal effects according to the 
law [jurisdiction]. Therefore, the elaboration and operation of a pledge of tangible assets as collateral or of 

a repurchase agreement (repo) according to [insert a reference  to the applicable convention concluded 
with the central bank] shall be valid and will produce legal effects according to law [jurisdiction].  If 

guarantees are necessary from another entity legal person for the access of the eligible institution in the 

system, the fact that these guarantees will bind the guarantor and will be completely opposable, with no 
restriction regarding the amount of the guarantees, notwithstanding the situation of the eligible institution, 

shall be specified. 

3.6.b. The right of priority of the assignees, of the beneficiaries of the pledge of tangible 

assets as collateral or of the buyers within the repurchase agreements (repo) towards other 

creditors 

In the case of the opening of insolvency procedures or other procedures regarding the eligible institution, 

the rights or assets assigned/transferred for guarantee purposes or assigned to the real movable securities 
established by the participant in favour of the Romanian National Bank or STFD - TRANSFOND S.A. or other 

participants in the system have a higher priority payment level than the receivables of all the other 
creditors of the respective participant, including those of the priority or preference creditors. 

3.6.c. The execution of guarantees   

Even in the case of opening the insolvency procedure or of the procedures against the eligible institution, 
the real movable securities constituted in relation to the participation in the system or buyers within the 

repurchase agreement (repo), as the case may be, shall execute and recover the rights or the assets of the 
eligible institution by means of the measures taken according to the Rules.  

3.6.d. Conditions regarding the form an registration 

There are no conditions regarding the form for the assignment/transfer with the purpose of guarantee of 
rights or assets of the eligible institution and neither for the constitution and execution of a pledge or of a 

repurchase agreement (repo) regarding the rights and assets of the eligible institution and it is not 
necessary that the [assignment/transfer for guarantee purposes, the pledge for tangible assest as collateral 

or the repurchase agreement (repo), as the case may be], or any elements of this [assignment, collateral 
security agreement or repurchase agreement (repo), as the case may be] be registered or submitted 

before a court-of-law or governmental, legal or public competent authority in the [jurisdiction]. 

III.7 Subsidiaries [in the applicable measure] 

3.7.a. The legal opinion is applied to the actions performed by means of the subsidiaries 

Each of the statements and legal opinions mentioned above regarding the eligible institution has he same 
accuracy and validity according to the legislation [jurisdiction] in the cases when the participant acts 

through one or more of its subsidiaries located outside the [jurisdiction].  

3.7.b. Compliance with law 

Neither the execution and exercise of the rights and obligations according to the Rules and the system's 

documents, nor the initiation, transmission or receipt of payment orders by a subsidiary of the eligible 
institution shall infringe in any respect the legislation of the [jurisdiction]. 

3.7.c. Necessary authorizations 

Neither the execution and exercise of the rights and obligations according to the Rules and the system's 
documentation, nor the initiation, transmission and receipt of payment orders by a subsidiary of the eligible 

institution shall necessitate any authorization, approval, consent, notification, registration, notarial 
authentication or any other additional certification from a court-of-law or government, legal or public 

competent authority of the [jurisdiction]. 
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This legal opinion is issued on the date mentioned herein and it is addressed exclusively to STFD - 
TRANSFOND S.A. and to [the eligible institution].  No other person can avail itself of this legal opinion and 

its content exposure to persons other that their stated recipients and their legal advisers without obtaining 
our prior written agreement is forbidden, with the exception of the Central European Bank and the national 

central banks of the European System of Central Banks [and  [the national central bank/relevant competent 
regulatory bodies] in the [jurisdiction]]. 

Respectfully, 

[Signature]  
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Annex no. 12 - Refusals  

Payment refusal of direct debit instructions  

Refusal 

Code 
Reason for refusal 

01 Absence of direct debit mandate 

02 Revoked direct debit mandate 

03 Absence of mandatory element 

04 
Notification had not been realised according to the provisions of the Regulations regarding DD 
and with with the DD mandate 

05 The amount is higher than the one provided in the direct debit mandate 

06 Total absence of liquid assets 

07 Closed account 

08 The title of holder does not correspond to the account 

09 Other reasons (specified by the refusal initiating participant) 

Refusals of debit transfer instructions  

The beneficiary's credit institution is responsible for the correctness of data of the beneficiary/possessor, 

and the payer's credit institution is responsible for the data on the issuer/drawer. The references to the 
data on the beneficiary/possessor do not constitute reasons for the technical refusal of the credit institution 

of the issuer/drawer. 

Refusal 
Code  

Reasons for payment refusal 

1 Cheque refused for payment because it has been issued without the drawing authorization 

2 ID refused for payment due to the total absence of liquid assets, in the case of presentment of 

payment before the expiry of the presentment term (presentment for payment on due date for 
CB and BO with maturity at sight) 

3 ID refused for payment due to the partial absence of liquid assets, in the case of presentment of 

payment before the expiry of the presentment term (presentment for payment on due date for 
CB and BO with maturity at sight) 

4 Exchange bill or promissory note with maturity within a certain period from sight, within a 

certain period from the issue date or on a fix date, refused at payment due to total absence of 
liquid assets, in the case of presentment for payment on due date 

5 Exchange bill or promissory note with maturity within a certain period from sight, within a 

certain period from the issue date or on a fix date, refused at payment due to partial absence of 
liquid assets, in the case of presentment for payment on due date 

6 ID refused for payment because it has been issued with a false date  

7 Cheque refused at payment due to its issue by a drawer having a banking interdiction 

8 Bankruptcy of drawer (in the case of cheque), of payer (in the case of CB and BO) 

9 On the ID issue date the signature does not correspond with the specimen 

10 The interdiction of payment by the drawer, in the case of presentment for payment after the 
expiry of the presentment term 
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11 ID refused at payment due to the total or partial absence of liquid assets, in the case of 
presentment for payment after the expiry of the presentment term 

12 Insolvency of drawer (in the case of cheque), of payer (in the case of CB and BO) 

13 Garnishment or other freezing measures established on the account by a state authority 

14 The cheque belongs to an instruments' run unauthorized by BNR 

 Reasons for payment refusal - unreported to CIP 

19 The account does not correspond to the holder 

20 

Other reasons (shall be described in a free text field), for example: 

a. an instrument presented twice for payment; 

b. an instrument issued in currencies and payable in currencies; 

c. false ID;  

d. The cheques belongs to a set of instruments which has been withdrawn from 
the circulation; 

e. ID declared lost, stolen, damaged, including annulled or ID lost on banking 
circuit (based on BNR Regulations no. 1/2001 or on a Court Order1 - after the 

effective date of the BNR Regulations regarding CIP/2012);  

f. Modification or deletion of a mandatory mention; 

g. Incorrect add-in, including:  

i. the writing of the amount in letters is not realised in a legible form and 
does not allow its certainty, the issue date is subsequent to the due 

date, the debit payment instrument is filled in with a pen with a 
different colour than black/blue, 

ii. in the case of exchange bills with a fixed due date or payable within a 

certain period from their issue date or within a certain period from their 
sight or at sight, if the signature is inscribed in the "Acceptor's 

signature” field, but it's absent in the "Drawer's signature" field, 

iii. in the case of BO with a fixed due date, where the signature is inscribed 

in the field "signature of issuer at sight", but it's absent from the field 
"Issuer's signature", 

iv. in the case of cheques bearing the drawer's signature in the box 

dedicated to certification, but it is absent from the drawer's signature 
box etc.; 

h. Non-consecutive endorsements; 

i. A notification  from the issuer regarding the abusive add-in of an ID with 

reference to the provisions of point 71 of the Romanian National Bank 

Regulations no. 7/1994 regarding the trading performed by the credit 
institutions with cheques, with further amendments and additions and point 76 

of the Romanian National Bank Regulations no.6/1994 regarding the trading 
performed by the credit institutions with exchange bills and promissory notes, 

                                                      

1 The beneficiary participant shall transmit to the Paying participant, by secured e-mail, a copy of the Court decision. 
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with further amendments and additions;  

j.  Closed account - ID presented for payment after the closing of the account;  

k. Non-existing client in the bank data base; 

l. Transactions under the on-going monitoring of AML; 

m. The issuer does not recognize the ID issuing; 

n. Other reasons (with the mandatory explanation of reason). 

 Reasons for technical refusal  

21 Inconsistencies (image - payment instructions): the inconsistencies shall be specified (XML fields 

which are not consistent with the image fields):  

- reference (series and number), 

- issue date of the instrument,  

- due date (if any), 

- drawer's information ( main debtor), 

- drawer's title (issuer or drawn) 

- drawer's IBAN code (issuer or drawn) 

- drawer's code (issuer or drawn) 

- the payable amount in letters in the image is different from the payable amount in the XML 

message (for IDs drawn in RON) 

- in the XML message, the value for payment has been calculated using an exchange rate other 
than the one communicated by the Romanian National Bank on the date of the ID's presentment 

for payment, 

- the value for payment  in RON of an ID denominated in foreign currency has been determined 

by reporting it to the amount in numbers on the instrument if the amount in letters inscribed on 

it is different, 

- the currency field on the ID is not filled in / is filled in and it is different from the currency 

present in the XML message,  

- the phrase "payable in RON" is missing from the ID and the XML message contains the amount 

in RON, 

- the ID contains the phrase "payable in...(other currency).." and the XML message contains the 

amount in RON, 

- the absence of the mandatory specification in the ID (art.1 of the Law regarding the cheques, 
art 1 and 104 of the Law for exchange bills and promissory notes), but contained in the XML 

message. 

22 The information on the ID image is illegible: the serial number of the illegible information in the 
image is mentioned, according to the coding of the instrument's fields in the "Technical 

document for participants in the SENT system".  

The overall image presents effects that make it unusable: the text corresponding to the image 

defect shall be written in the error description field of the technical rejection message: 

1) the inadequate classification;  

2) overlayed document image;  

3) image presenting an excessive noise; 
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4) an excessively clear image; 

5) an excessively dark image; 
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Annex no. 13 – Procedure for insurance of operational continuity for SENT system 
direct participants 

Chapter 1   General provisions 

a. Purpose and objectives of the procedure 

This procedure has the purpose of minimizing the operational risk by ensuring the optimal management of 

certain emergency situation and the operational continuity at the level of SENT direct participants. 

The objectives of the procedure are: 

1. the transmission and/or the approval of the participant's files up to the limit of 60 files, within one 
hour, without affecting the operation program of the SENT system; 

2. the insurance of integrity and confidentiality of the files received from the participant; 

3. the insurance of availability of information regarding the operations of the participant and of the 
copies of the payment instruction files registered in the SENT system 

4. the establishment and/or approval in the name of a direct settling participant (PDD) of certain 
guarantees for its indirect participants and/or for its direct non-settling participants. 

b. Field of application 

The procedure is applied in the case when: 

a) a direct participant decides to use the work stations made available by another direct participant; 

b) a direct participant that cannot connect to SENT requires to STFD-TRANSFOND S.A. the entry 
and/or approval of the payment instructions of the participant; 

c) a direct participant that cannot connect to SENT requires to STFD-TRANSFOND S.A. the download 

and transmission of its own data resulted from the processing; 

d) a direct participant requires STFD-TRANSFOND  S.A.  to provide copies of the payment instructions 

packages and to transmit them to the respective participant; 

e) a direct settling participant unable to connect to SENT, requires STFD- TRANSFOND S.A. the 

constitution and/or the approval in its name of one or more guarantees for its indirect participants 
and/or it direct non-settling participants. 

c. Reference documents 

This procedure shall be applied within STFD - TRANSFOND S.A. based on: 

a) SENT system Rules 

b) SENT User Manual for STFD-TRANSFOND S.A. 

d. Necessary instruments  

- The software accessed to the address:  

https://ach.sep.transfond.ro/ach/Login.jsp; 

- A work station configured in accordance with the requirements for access to the SEP applications; 

- A "token" type device necessary for the log in and application of digital signature. 

https://ach.sep.transfond.ro/
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Chapter 2   Description of activities  

The activities underlying the insurance of operational continuity for SENT direct participants are detailed in the procedure scenario. 

 

Procedure scenario 

 

Scenario for the operational continuity Insurance Procedures for direct participants to SENT system 

Payment Systems Operation Service 

 

Action Description 

A. A direct participant's use of work stations made available by another direct participant 

(The direct participant cannot use its own work stations for accessing the SENT services - interrupted connection to the TDFNet network) 

A1. Notification delivery STFD - TRANSFOND S.A. shall be notified about the call on the procedure for the insurance of operational continuity (section A), under 

the conditions of existence of a bilateral agreement concluded in this sense with another SENT direct participant. The notification shall 

be transmitted to the Management Service for Participants (SAP) by any means (phone or e-mail to the address helpdesk@transfond.ro). 

A2. Receipt/verification of 

notification at STFD- 
TRANSFOND S.A. 

The participant's notification is received and registered in Remedy; 

The use of the work stations of the direct participant mentioned in the notification received by STFD - TRANSFOND S.A. shall be 

verified if it is provided emergency solution in "Annex no.3 - Information regarding the SENT participant" of the SENT system Rules ; 

A3. Direct participant 
notification 

If the conditions mentioned at point A2 of this procedure are not fulfilled, the direct participant shall be notified in writing;  

If the conditions mentioned at point A2 of this procedure are fulfilled, the case registered in Remedy shall be closed. 

B. The entry/approval by STFD-TRANSFOND S.A. of the  payment instructions in the name of a direct participant 

(The direct participant cannot use its own work stations for accessing the SENT services) 

B1. Notification delivery to 
STFD-TRANSFOND S.A. 

STFD-TRANSFOND S.A., shall be notified through secured e-mail, at the address ach_operators@sep.transfond.roor in the case when it 

cannot be transmitted by secured e-mail, by any other means, regarding the direct participant's decision to call on the execution of this 

procedure. 

mailto:ach_operators@sep.transfond.ro
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Action Description 

B2. Receipt of notification 
at STFD-TRANSFOND S.A 

The notification is received from the direct participant in the Office for the Payment Systems Operation;  

B3. User add-on After the receipt of notification, the SENT system operators from STFD - TRANSFOND S.A. are added as users of the direct participant.  

B4. Transmission of request 
for the entry/approval of 

the payment instruction 

files and/or the exception 
messages and its 

verification 

The Annex A of this Procedure shall be sent, adequately filled in and signed by two of the contact persons: 

a) by secured e-mail at the addressach_operators@sep.transfond.roor 

b) by facsimile at the facsimile number: 021.233.41.87; in this case, the original copy of the request must be transmitted to STFD - 
TRANSFOND S.A. until the end of the operation day or 

c) by delegate 

 

The Annex A shall be verified if it has been signed by the contact persons. 

If the request is transmitted by facsimile, the phone confirmation from a contact person may be required, if there are any doubts 
regarding the authenticity of the request.  

B5. File delivery The payment instructions files are delivered to STFD - TRANSFOND S.A., according to the options in Annex A to this Procedure.  

B6. Receipt of payment 
instruction files and/or 

exception messages from 

the participant and 
registration of the file 

receipt moment at STFD - 
TRANSFOND S.A. 

If the conditions mentioned at point B4 of this procedure are fulfilled, the following shall be performed: 

1. verification of delegate's identity. The name, surname and no./series  of identity document presented by the respective 

person shall be verified with the data in Annex A of this Procedure.  

If the data do not correspond:  

2. the files are not received and  

3. the participant is notified in this sense. 

If the data do correspond: 

4. the number of files that must be executed shall be verified (to be approved according to the List of messages  from the 
application or delivered by the participant to STFD-TRANSFOND S.A.) by comparing the number of files specified in Annex A. 

If in Annex A there is a number inscribed, which do not correspond with the real number of files,  one of the contact 

persons shall be contacted and a new application shall be required.  

mailto:ach_operators@sep.transfond.ro
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Action Description 

5. the moment (hour and minute) of the files receipt shall be registered and the delivery-receipt of files shall be signed on the 
two copies of Annex A presented to the participant's delegate;  

6. if this moment is subsequent to the closing of the last period for files acceptance, for OPv files, the phrase "Shall not be 
executed" shall be mentioned in Annex A, joined by the reason for the non-execution (received after the closing of the last 

OPv acceptance session). A similar procedure shall be performed in the case of DD or RDD files receipt after the DD time 

limit and in the case of ID and RID files receipt after the moment "end of ID file acceptance period". 

 

B7. Transmission/ 

approval of the payment 
instruction files and/or of 

the exception messages in 
the participant's name 

The STFD - TRANSFOND S.A. users are connected to the SENT application as users of the participant; 

The files are transmitted and/or approved, according to the profiles assigned to the users, in the participant's name, following its 
indications (if there are such indications) regarding : 

a. the clearing  session of the OPv/SCT files  

and 

b. the order indicated by the participant by request. 

NOTE: 

The STFD - TRANSFOND S.A. shall process the files as soon as possible, but STFD - TRANSFOND S.A. is not responsible for the failure of 

processing the files, if the number of files to be sent and/or approved in the current session is bigger than the number of remaining 
minutes in the clearing session (from the beginning of the file transmission and until the end of the file acceptance period).  

If, at the time limit for DD/ID in the current operation day, there are non-executed files left, the list of non-executed files is sent to the 
participant's contact persons that signed the initial request, with the specification of the reason for the non-execution. 

 

B8. Deletion of users Until the end of the SENT operation day, the users STFD - TRANSFOND S.A. shall be deleted from the participant's group 

 

C. Download and transmission to the participants of their own data resulted from the processing 

(The Participant cannot receive messages transmitted by the SENT system) 
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Action Description 

C1. Request delivery to 
STFD-TRANSFOND S.A. 

STFD-TRANSFOND S.A. shall be delivered the Annex B by secured e-mail at the addressach_operators@sep.transfond.roor by 

facsimile at the number: 021.233.41.87, requiring: 

a. the download of the payment instruction files to be received and/or 

b. the download and saving of the reports and/or 

c. their subsequent delivery in the modality indicated by the participant: 

- secured e-mail or 

- magnetic, optical support 

- or another storage support.  

In the last case, in the participant's request the identity of the person withdrawing the files from STFD - TRANSFOND S.A. shall be 

specified (name, surname, series and number of identity card). 

C2. Verification of request 

at STFD-TRANSFOND S.A.  

The request shall be verified if it has been signed by the contact person. 

If the request is not signed by the contact person the participant shall be notified accordingly (in the same way in which the request has 

been received) and its new notification is expected. 

C3. Addition of user in the 

participant's group 

If the participant's request is signed by the contact person and it is requiring the download of the files (if the SENT operator is not 

already registered in the application as user of the participant) the addition of the users is registered. 

C4. Data download The participant's reports shall be downloaded and stored on the support indicated by the participant;  

For downloading the files: 

a. the users connect to the SENT application in the participant's name; 

b. the FTM/Gateway is released in the participant's name; 

c. the payment instruction files received by the participant are downloaded and stored on the support indicated by the 

participant; 

The received payment instruction files, the notifications and/or reports shall be transmitted in the modality required in the notification. 

The participant's files and reports download is verified. 

mailto:ach_operators@sep.transfond.ro
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Action Description 

The files, reports and notifications transmission to the respective participant is verified. 

If the delivery of the files on CD has been required: 

a. the identity of the person delegated by the participant according to the request  transmitted by secured e-mail (the 
identity card) is verified. 

b. if   the person who shall be present at STFD - TRANSFOND S.A. main office is the delegated one, she/he will be handed 

the CD with the files/reports. 

c. If   the person present at STFD - TRANSFOND S.A. main office is not the delegated one, the participant shall be notified 

accordingly, by a secured e-mail. 

 

C5. Deletion of users 

 

At the end of the SENT operation day, the users STFD - TRANSFOND S.A. shall be deleted from the participant's group. 

D. The extraction and delivery of copies of the files previously transmitted by other participants 

(at the request of the recipient participant) 

D1. Request delivery to 

STFD - TRANSFOND S.A.  

The Annex B of this Procedure shall be delivered to STFD - TRANSFOND S.A., requiring the extraction of copies of the received payment 

instruction files with the specification of the keys 1of the files to be extracted and delivered; 

D2. Receipt and request 

verification 

After receiving the participant's request, the following shall be verified: 

a.  if this is signed by the contact person, according to Annex no. 3 of the SENT system Rules; 

b. if the keys/identifiers of the packages specified in the request correspond with the keys/identifiers of the packages on the 

SENT packages list in which the applying credit institution is the beneficiary credit institution. 

                                                      

1 In the case of copies of the files that must be extracted from the STFD- TRANSFOND S.A. data base the key/reference of the file present in the Message List of the SENT Application shall 
be indicated. 
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Action Description 

If the request does not fulfil the above mentioned conditions the participant shall be notified accordingly; 

D3. File extraction If the request fulfils the above mentioned conditions the requested files shall be extracted from the data base of the application, 

according to the participant's request  

D4. Verification of the 
extracted files list 

The SENT operator responsible for the participant's supervision verifies the files extracted from the data base according to the 
participant's request.  

D5. File delivery If the files extracted from the data base correspond to the participant's request, the SENT operator responsible for the applying 

participant's supervision sends the files of the participant according to its request (secured e-mail to the SENT user appointed in the 
request or on the CD); 

If the delivery of the files on CD has been requested, the identity of the person delegated by the participant according to the request 
transmitted by secured e-mail (identity card) shall be verified; 

If the person present at the STFD - TRANSFOND S.A. main office is the delegated one, the CD with files shall be handed over together 

with a delivery-receipt protocol signed by the SENT operator and the delegated person. 

If   the person present at STFD - TRANSFOND S.A. main office is not the delegated one, the participant shall be notified accordingly, by 

a secured e-mail. 

E. Constitution/approval by STFD-TRANSFOND S.A. of guarantees in the name of a direct settling participant for its indirect participants and/or its 
direct non-settling participants 

(The direct settling participant cannot use its own work stations for accessing the SENT services) 

E1. Notification delivery to 

STFD-TRANSFOND S.A. 

STFD-TRANSFOND S.A., shall be notified through secured e-mail, at the addressach_operators@sep.transfond.ro or in the case when it 

cannot be transmitted by secured e-mail, by any other means, regarding the direct participant's decision to call on the execution of this 

procedure. 

E2. Receipt of notification 
at STFD-TRANSFOND S.A 

The notification is received from the participant in the Office for the Payment Systems Operation;  

E3. Transmission of request 

for the 
constitution/approval of 

guarantees in the name of 

The Annex C of this Procedure shall be sent, adequately filled in and signed by two of the contact persons: 

a) by secured e-mail at the addressach_operators@sep.transfond.roor 

b) by facsimile at the facsimile number: 021/233.41.87; in this case, the original copy of the request must be sent to STFD-

mailto:ach_operators@sep.transfond.ro
mailto:ach_operators@sep.transfond.ro
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Action Description 

a direct settling participant 
for its indirect participants 

and/or its direct non-
settling participants 

TRANSFOND S.A. until the end of the operation day, by mail, in a closed envelope, at the main office of STFD-TRANSFOND S.A., 
or 

c) by delegate  

E4. Receipt and Request 

Verification 

The Annex C shall be verified if it has been signed by the contact persons. 

If the request is transmitted by facsimile, the phone confirmation from a contact person may be required, if there are any doubts 
regarding the authenticity of the request. 

The value of the guarantees in Annex C shall be verified whether it is lower or equal to the value of guarantees established in ReGIS 

and/or SaFIR by the requesting direct settling participant. If the value of guarantees in Annex C is higher than the value of guarantees 
established  in ReGIS and/or SaFIR, the direct settling participant shall be notified accordingly. 

E7. Establishment /  

approval of guarantees 

If the conditions specified at point E4 of this Procedure are fulfilled the Users STFD - TRANSFOND S.A. enter and/or approve the 
guarantees, according to Annex C, in the name of the direct settling participant. 

 

NOTE: If the notifications provided in this procedure are transmitted by the direct participant by secured e-mail, the e-mail address used for STFD-TRANSFOND S.A. is 

ach_operators@sep.transfond.ro; 

mailto:ach_operators@sep.transfond.ro
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Annex A – Procedure for the insurance of operational continuity for SENT system 
direct participants 

Request form for the entry/approval of packages in the SENT system in emergency 
situations 

  From: [Title of direct participant: 

To: STFD TRANSFOND S.A, 

 1st Ficusului BLVD., District 1, Bucharest, Romania 

Required action:  entry  

    approval  

of.......... packages delivered to STFD-TRANSFOND S.A. 

(the number of  packages to be entered/approved by STFD-
TRANSFOND S.A. shall be filled in) 

The packages shall be delivered to STFD - TRANSFOND S.A.  

 by means of secured e-mail by the SENT user 

(name and surname)................................................  

from the e-mail address 

@sep.transfond.ro            

              

             to the e-mail address ach_operators@sep.transfond.ro  

 on .................... support,  in a closed envelope, to STFD-TRANSFOND  S.A.main office, by the delegated 

person, identified as follows: 

Name and surname................................................ 

IC series ...........no...................... 

CNP (Personal Identification Number) ……………………….. 

(marked with an X by the participant) 

Contact person                                                    Contact person      

Name and Surname...............................            Name and Surname................................................ 

 

Signature ...............................................                    Signature ............................................... 

 

Stamp                                                                           Stamp 

 

 

mailto:ach_operators@sep-transfond.ro
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 List of packages  

Approval 
orders 

Type  
(OPv, SCT DD, 

DDR, ID, RID, 
Recall, Return, 

Positive/Negative 

Answer, etc.) 

Session 
Identifier/key 

package in the application 
ID Batch 

1     

2     

3     

4     

5     

...     

..     

 

 Delivery of packages at STFD-TRANSFOND S.A. main office: 

Type of data support: ............. 

(the support type delivered to STFD - TRANSFOND S.A. shall be specified: CD, disck etc) 

We delivered, 

DELEGATE.................................................. 

IC series ........... No...................... 

Name and surname................................................ 

Signature ............................................... 

We received, 

STFD-TRANSFOND S.A. Representative  

 

Name and 
surname................................................ 

Signature ............................................. 

Date: Time: 

 

Verification of data support content 

STFD-TRANSFOND S.A.   

SENT Operator  

....................................................... 

Existing files on the presented support 

 

PRESENT/ABSENT 

mentioned in the Packages List  

 

Description of acknowledged differences: 
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Annex B– Procedure for the insurance of operational continuity for SENT system 
direct participants 

Request form for the extraction/delivery of packages/copies of 
packages/reports in the data base  

  From: [Title of direct participant: 

To: STFD - TRANSFOND S.A. 

 1st Ficusului BLVD., District 1, Bucharest, Romania 

We hereby require:  the download of packages with payment instructions to be received 

                        the download and saving of the reports according to the attached list, transmitted at 

STFD - TRANSFOND S.A. 

                        the extraction of copies of the packages, according to the attached list, transmitted at 

STFD - TRANSFOND S.A.  

The files/reports shall be delivered to the requiring participant 

 by means of secured e-mail to 

            (name and surname)................................................  

from the e-mail address             @sep.transfond.ro 

              

 

  on .................... support,  in a closed envelope, to STFD-TRANSFOND  S.A.main office, to the 

delegated person: 

Name and surname................................................ 

IC series ...........no...................... 

CNP (Personal Identification Number) ……………………….. 

(option marked with an X by the participant) 

Contact person    Contact person  

 

Name and Surname.........................                Name and Surname................................................ 

Signature ...............................................                 Signature ............................................... 

 

Stamp                                                                 Stamp 
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 The list of copies of the packages required by the SENT direct participant: 

No. Package key/identifier1 

1.  

2.  

3.  

4.  

 

 

 The list of reports required by the SENT direct participant: 

No. Report Name 

1.  

2.  

3.  

....  

....  

.....  

  

 

 

 The delivery of packages/reports required by the SENT direct participant 

............................................................ 

by STFD - TRANSFOND S.A.  

Type of data support: .............. 

(the support type delivered to the participant's delegate shall be specified: CD, disck etc) 

We received, 

DELEGATED direct participant 

Name and surname................................................ . 

Signature ............................................... 

IC series ........... No...................... 

CNP (Personal Identification 
Number)....................................................... 

We delivered, 

STFD-TRANSFOND S.A. Representative  

Name and Surname 

............................................. 

Signature ............................................. 

 

                                                      

1 Key/Identifier from Routing/Packages/View 
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Date: Time: 
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Annex C Procedure for the insurance of operational continuity for SENT system 
participants 

Request form for the establishment/approval of guarantees in the SENT system, in 
the name of a direct settling participant for its indirect participants and/or its direct 

non-settling participants 

 

 

  From: [Title of direct settling participant]: 

To: STFD TRANSFOND S.A, 

 1st Ficusului BLVD., District 1, Bucharest, Romania 

Required action:  the 
establishment of guarantees 

                              the approval of 
guarantees 

for.......... indirect participants / direct non-settling 
participants 

 (It shall be filled in with the number of indirect 
participants and/or direct non-settling participants for 
which STFD - TRANSFOND S.A. establishes/approves 
guarantees) 

The values of guarantees shall be delivered to STFD - TRANSFOND S.A.  

 by means of secured e-mail by the SENT user 

 (name and surname)................................................  

             from the e-mail address 
@sep.transfond.ro  

              

             to the e-mail address ach_operators@sep.transfond.ro  

 by facsimile , to the number: 021/233.41.87; with a further phone confirmation; in this case, the 

original copy of the request must be sent to STFD-TRANSFOND S.A. until the end of the 
operation day, by mail, in a closed envelope, at the main office of STFD-TRANSFOND S.A., by the 
delegated person identified as follows: 

Name and surname................................................ 

IC series ...........no...................... 

CNP (Personal Identification Number) ……………………….. 

 

(marked with an X by the direct settling participant) 

 

mailto:ach_operators@sep-transfond.ro
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 Contact person                                                        Contact person      

Name and Surname..............................            Name and Surname................................................ 

 

Signature ...............................................                    Signature ............................................... 

 

Stamp                                                                           Stamp 
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List of debit limits for indirect participants: 

No. 
Indirect participants 

(SWIFT CODE - GROUP) 
Session 

Guarantee / Exposure Limits 

 (RON) 

1    

2    

3    

4    

5    

6    

7    

...    

..    

 

 

 

 List of guarantees for direct non-settling participants: 

No. 

Direct non-settling 

participants 

(SWIFT CODE - GROUP) 

Session 
Guarantee Value  

(RON) 

1    

2    

3    

4    

5    

6    

7    

...    

..    
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Annex no. 14 - Commissions 

The effective commissions and parameters: 

Type of Commission  (commission) RON 

Entry in the system 0 

Participation annual subscription 0 

Management of participant's details - each request* 10 

Management of user' s details - each request* 10 

Profile management - each request* 10 

System exit 200 

OPv with „settled”status, per instruction - the paying participant  0.51 

OPv with „settled”status, per instruction - the beneficiary participant  0 

DD with “approved/refused” status  (at the end of day),  per instruction – 

beneficiary participant  
0.51 

DD  “approved/refused” status  (at the end of day),  per instruction – paying 
participant  

0 

CEC (cheque) with  “approved/refused” status  (at the end of day),  per 

instruction – beneficiary participant 
0.88 

CEC (cheque) with  “approved/refused” status  (at the end of day),  per 

instruction – paying participant 
0 

CMB (exchange bill) with  “approved/refused” status  (at the end of day),  per 
instruction – beneficiary participant 

0.88 

CMB (exchange bill) with  “approved/refused” status  (at the end of day),  per 

instruction – paying participant 
0 

BO (promissory note) with “approved/refused” status  (at the end of day),  per 

instruction – beneficiary participant 
0.88 

BO (promissory note) with “approved/refused” status  (at the end of day),  per 
instruction – paying participant 

0 

ID refusal with “approved” status  – paying participant 0.55 

DD refusal with “approved” status  – paying participant 0.55 

SCT in RON/Euro with „accepted/ cancelled/  returned/ recalled” status (at the 

end of the payment day), per instruction - paying participant 
0.51 

SCT in RON/Euro with „accepted/ cancelled/  returned/ recalled” status (at the 

end of the payment day), per instruction – beneficiary participant 
0 

SCT Return in RON/Euro with “accepted” status, per instruction - initiating 
participant 

0.51 

Recall SCT in RON/Euro with “accepted” status (at the end of payment day), 
per instruction - initiating participant  

0.40 

File rejected by SENT - initiating participant 0 

Conversion at payment (of the OPv in SCT and of the OPv refused at collection 

in "Return SCT"), per instruction - non-SEPA initiating participant 
0.17 

Processing commission for emergencies (entry and/or approval by STFD - 

TRANSFOND S.A. users) of the payment instruction files/packages and of the 
exceptions, to the initiating participant, per payment instruction 

1.50 

                                                      

* It is not applied to the participant's system exit 
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Type of Commission  (commission) RON 

Commission for the delivery, in case of emergency, by STFD - TRANSFOND S.A. 

of the files or copies of the payment instruction files/packages and of the 
exceptions, to the initiating participant, per payment instruction 

0.10 

Commission for the delivery, in case of emergency, by STFD - TRANSFOND S.A. 

of standard reports - per report 
5 

Commissions for special services, including the minimum commission for the 

provision of special reports   

established based 

on the provisional 

calculation of the 
cost 

Commission for the organization of ordinary training sessions/person (VAT 

included) 
1.392 

Commission for the organization of ordinary certification sessions/person (VAT 

included) 
296 

Commission for the organization of extraordinary training sessions/person (VAT 
included) 

2.784 

Commission for the organization of extraordinary certification sessions/person 

(VAT included) 
592 

Commission for the organization of recertification sessions for SENT 

users/person (VAT included)  
77 

Commission for the issue of duplicates for the documents "Certificate of 
qualification for the operation as SENT system user" - applicant participant, per 

duplicate 

26 

Additional commissions  

If there are any DD/ID files which are not settled by the end of operation day on 

the settlement date due to the absence of sufficient guarantees: additional 
commission applied to all the files transmitted in the next operation day 

0 

The IDN recovery as a result of the lack of liquid assets in the settlement 
account in the TARGET2 system indicated by the direct participant, at the 

moment of the settlement (including the settlement period").  

5.000/direct 

participant's 
absence of liquid 

assets 

Discounts and incentives 

Discount for the transmission of payment order files in the first part of the file 

acceptance period in each clearing session (in the first 30 minutes after the 

beginning of the file acceptance period) 

0 

Percentage discount applied to instructions by volume categories (number of 

OP, DD, ID, RDD and RID , SCT, Recall SCT, Return SCT instructions) 
0 

 



 
SENT system rules, version 18 

 
 

Document code: RSENT V18R00 

Before use, please check if this is the latest official version. The content of this 

document is the property of STFD-TRANSFOND S.A  

Effective Date  01.09.2014 page 110/117 
 

 

Annex no. 15  Annual self-evaluation application form 

Participant: [Title] 

Self-evaluation for [Period] 
 

Please communicate to us the following information and answer to the following questions: 
 

A. Fraud related to the SENT system 

1) Has your organization confronted with fraud situations or fraud attempts regarding the SENT 
system during the assessed period? 

2) If the answer is affirmative have you reported this to STFD - TRANSFOND S.A.? 

3) Have the means of fraud been identified and corrected? 

4) What types of controls has the management implemented for reducing the specific risks of fraud 
that have been identified or that can help to the prevention, the fight and detection of fraud? 

5) Has the fraud had as a result financial losses regarding your organization or its clients? 

6) If the answer is affirmative, are there any attempts for the recovery of losses? 

7) The agreements with all relevant third parties are officially documented, through contracts? 

B. Planning regarding the emergency situations and the available facilities regarding the 
emergency situations 

1) Does your organization have a documented plan for the emergency situations regarding the 

operations related to SENT that it develops? 

2) If you have contracts concluded with other participants for emergency situations, please 

communicate which are the respective participants. 

3) Does the plan adequately include scenarios regarding the potential emergency situations? 

4) Are you convinced of the fact that the potential operational risks have been analysed and settled? 

C. Periods of non-operation and the system's resilience 

1) Have you operations related to the SENT system been the subject of significant or repeated 

malfunction or disturbance periods? 

2) If the answer is affirmative, have you reported this to STFD - TRANSFOND S.A. or have you 

registered them in a Contingency Event Log? 

3) Are you convinced of the fact that your systems related to the SENT operation have enough 

capacity and resilience in order to serve your payment traffic afferent to the SENT system, safely 

and within specified time? 

D. Procedures for the identification, management, monitoring and reporting of risks   

1) Does your institution have identification, management, monitoring and reporting procedures of the 
risks related to the SENT operations that it develops? 

2) Does your institution perform periodical risk analysis?  If YES, what are the intervals? 

3) Are the results of the risk analysis presented to the management and are there any plans 
elaborated for handling the risks, including the residual risks? 

4) Are the existing controls flexible enough for identifying new risks and/or reducing the identified 
risks? 
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5) Have any situations related to the failed or the faulty application of the legal and/or contractual 

provisions, respectively of an inadequate contractual framework or of certain situations of 

insufficient regulation been identified? 

If YES, how many situations in the past year? 

6) Have any cases of human errors and/or non-functioning of a hardware, software or communication 
system component which is crucial in the settlement process, been identified? 

If YES, how many situations in the past year? 

7) Have any situations been identified with regard to your incapacity to integrally fulfil your 
contractual obligations, both on the due date as well as on a future moment (credit risk)? 

If YES, how many situations in the past year? 

8) Have any situations been identified with regard to your incapacity to integrally fulfil your 

contractual obligations on due date, but you have been able to fulfil them anyway in a future 
moment (liquidity risk)? 

If YES, how many situations in the past year? 

E. The conformity of infrastructure, personnel and internal controls: 

1) The persons responsible for the management and administration of the activity have a good 

reputation and have a knowledge and expertise adequate to the nature, extent and complexity of 
the activity?   

2) Do the significant shareholders have a good reputation, financial stability and capacity to support 

the adequate organization of the institution?   

3) Are there any persons in a strong connection1  with your institution? 

If YES, have the necessary records been kept and have the necessary  approvals and notifications 
required according to the related legal provisions? 

4) Are there any distinct structures of internal audit, conformity and risk management? 

5) Are they outsourced? 

If YES, present the outsourced structures and their conditions. 

 

Date  

Persons authorized to represent the direct 

participant2 

 

Name and Surname Position 

Name and Surname Position 

                                                      
1 the case in which two or more natural persons are connected to each other in any of the following modalities: 

a) by a participation representing the possession, direct or by means of control of 20% or more of the voting rights 
or of the equity of an entity;  
b) by control;  
c) by the fact that both or all these persons are connected in a permanent way of the one and only third person by 

control. 
2 Persons  having the quality of leaders of the participant's institution  
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Annex no.16 - Specific requirements for critical participants in the SENT system 

 

A. Requirements regarding the business continuity 
 

1) The institution must have an alternative operational site, located (preferably) in a different 
geographical area than the primary site, as well as formalized procedures/plans regarding 
the continuity of the payment service; 

2) The institution must plan and annually perform business continuity tests that would lead 
to the fact that in case of a major interruption of the main site, it has succeeded in 
executing the important transactions, and in closing the operation day and reopening the 
following processing day on the alternative site;  

3) The institution must take part in the business continuity tests organized by the SENT 
system administrator. 

 

B. Requirements regarding the information security 
 

1)  The management of the institution must issue and maintain an information security policy 
applicable within the organization and establish the roles and responsibilities for the 
information security within the organization; 

2) The institution's management must establish a formalized framework of the risk 
management, including the acceptance of risk criteria and the acceptable risk levels;  

3) The institution must control any access of the external parties to the organization's 
facilities for data processing; 

4) The institution must rank the information for indicating the necessity, the priorities and 
the protection degree necessary to the information and to follow their protection mean; 

5) The institution must request the employees, the contractors and third party users of data 
processing equipment to sign an agreement regarding their security roles and 
responsibilities;  

6) The institution must have a formalized disciplinary process for the management of the 
information security rules violation; 

7) The institution must ensure the control and physical protection for the data storage 
supports; 

8) The institution must control the access to the network services, both internal and 
external; 

9) The institution must ensure the control of technical vulnerabilities in an efficient and 
systematic way; 

10) The institution must have formalized procedures for the reporting and the management of 
the security incidents; 
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11) The institution must ensure the successive review of the information systems security 
measures, according to the security policies 
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Annex no.17 – Statement of self-assessment of critical participants 

 

The undersigned..................................................... having the position of .................................... and 
the undersigned ................................................... having the position of ................................... 

representatives of...............................................................................<Name of critical participant> 

hereby declare that our institution has the following position regarding the specific requirements for the 
SENT system critical participants:  

 

 

No. Requirement 
Complete 

conformity1 
Non-conformity Conformity details 

A. The fulfilment of requirement regarding the business continuity 

1.  The institution has an alternative 

operational site, (preferably) located in 
a different geographical area than the 

primary site. 

  

 

2.  The institution plans and annually 
performs business continuity tests that 

would lead to the fact that in case of a 
major interruption of the main site, it 

has succeeded in executing the 

important transactions, and in closing 
the operation day and reopening the 

following processing day on the 
alternative site; 

  

 

3.  The institution takes part in the 

business continuity tests organized by 
the system administrator. 

  

 

B. The fulfilment of requirements regarding the information security 

1.  The management of the institution 
issues and maintain an information 

security policy applicable within the 

organization and establishes the roles 
and responsibilities for the information 

security within the organization; 

  

 

2.  The institution management 

establishes the risk acceptance criteria 

and the acceptable risk levels 

  

 

                                                      
1 the critical participant fully complies with the requirements 
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3.  The institution controls any access of 
the external parties to the 

organization's facilities for data 
processing. 

  

 

4.  The institution ranks the information 

for indicating the necessity, the 
priorities and the protection degree 

necessary to the information and 

follows their protection mean.  

  

 

5.  The institution requests the 

employees, the contractors and third 

party users of information processing 
equipment to sign an agreement 

regarding their security roles and 
responsibilities.  

  

 

6.  The institution has a formalized 

disciplinary process for the 
management of the information 

security rules violation. 

  

 

7.  The institution ensures the control and 
physical protection for the data 

storage supports.  

  
 

8.  The institution controls the access to 

the network services, both internal and 

external. 

  

 

9.  The institution ensures the control of 

technical vulnerabilities in an efficient 

and systematic way. 

  

 

10.  The institution has formalized 

procedures for the reporting and the 
management of the security incidents. 

  

 

11.  The institution ensures the successive 

review of the information systems 
security measures, according to the 

security policies. 

  

 

 

We also declare that the present self-evaluation has been completed with our guidance and supervision, it 

represents a real and correct image of the current situation, the qualified personnel has collected and 

evaluated adequately the provided information, and the institution has a mechanism meant to guarantee 
that it will continue to be in conformity with at least the above presented requirements.  
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For the fulfilment of requirements2 

 

Considering the non-conformity areas identified above, we declare the following:   

In order to obtain a full conformity we shall undertake the following actions: 

 

We believe that our institution shall obtain a complete conformity until the date of: 

 

 

 

The authorized representatives of the institution: 

Date 

 

 

Name and Surname   

Signature  

Name and Surname   

Signature 

 

 

Stamp of institution 

 

 

 

                                                      
2 This chapter shall be filled in by the critical participants with non-conformity areas.  
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List of STFD - TRANSFOND S.A. partner CSMs 

 

1. Equens S.E. 

 


